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Tue Spectator, established in 1868, is a 
weekly journal devoted to promoting the best 
interests of trustworthy insurance of all kinds. 
The subscription price for the United States, 
Canada and Mexico is Four Dollars per 
annum, postage prepaid. To all foreign coun- 
tries in the Postal Union, Five Dollars per 
annum. 

THE Spectator has a larger circulation than 
any other insurance journal—and carries no 
“deadhead” subscriptions. 

THE SPECTATOR COMPANY, 
PUBLISHERS. 
Arthur L. J. Smith, Pres. Robert W. Blake, Sec’y. 
135 Witt1AmM STREET, NEw York. 


Telephone, John 231, John 282. 
WESTERN DEPARTMENT, Insurance Exchange, 
175 W. Jackson Boulevard, Chicago, Ill. Telephone, 
Wabash 581. 





[All persons residing in America who may desire 
to purchase publications issued by Charles & Edwin 
Layton, of London, should order through The Spec- 
tator Company. As sole selling agents in America 
for that well-known firm, all orders for their publica- 
tions are filled through this company.] 
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OUBTLESS with honest inten- 
tion and without desire to mis- 

lead, the promoters of a new fire insur- 
ance company have embodied in their 
prospectus and circular matter some 
general and particular representations 
which are liable to lead astray possible 
investors, notwithstanding the strong 
assertion that “there is not a statement 
herein that cannot be verified, not a 
figure that cannot be proven.” We 
imagine that stockholders of the Conti- 
nental of New York would be glad to 
have it proved to their satisfaction that 
“$100 invested in the stock of the Con- 
tinental Fire Insurance Company is now 
worth $10,050.” Similarly, stockhold- 
ers of the Home of New York would be 
pleased to know, positively, that “$100 
invested in the stock of the Home Fire 
Insurance Company is now’ worth 
$6800.” In view of the heavy mortality 
among fire insurance companies in re- 
cent years, it is reassuring to be in- 
formed that, in buying stock in a new 
fire insurance concern, “you invest in an 
enterprise which is free from commer- 
cial hazard,” and that “you enjoy the 
exceptional profits of the fire insurance 
business, which is safer and more profit- 
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able than banks and banking.” We will 
not dispute the contention that there is 
room for more fire insurance companies, 
but will insist that, to secure the best re- 
sults, such companies must have ample 
capital and surplus and must be man- 
aged by men of underwriting ability. 
Moreover, no good can come from ex- 
travagant representations as to the prob- 
able profits to be derived from the fire 
insurance business by a small institu- 
tion, nor from citing the success achieved 
in the past by the surviving large com- 
panies of the present day, which meas- 
ure of success can hardly be duplicated 
under the existing and impending con- 
ditions surrounding the business. We 
cheerfully give the organizers of the 
company in question credit for an honest 
belief in the statements they promul- 
gate, but fear that, possibly from a lack 
of reliable information, they have been 
unduly optimistic, and perhaps a little 
careless in their statements to the public. 


DVOCACY of the doctrine of per- 
sonal responsibility for loss caused 
others by fires due to carelessness is be- 
ing given more impetus weekly. Secre- 
tary F. H. Wentworth of the National 
Fire Protection Association believes the 
time to be ripe for legislatures to under- 
take the enactment of laws of this 
character, and a number of fire mar- 
shals have also assumed this advanced 
position. In his annual report to the 
Governor of Kansas, Fire Marshal Har- 
rison Parkman suggests that the follow- 
ing be written into the laws of Kansas: 


Be it enacted by the State of Kansas: That 
in all actions against any person, company or 
corporation for the recovery of damages on 
account of any loss or injury to any property, 
real or personal, occasioned by fire communi- 
cated from property owned by one party to 
property owned by another party, the fact that 
such fire was so communicated shall be suf- 
ficient evidence to charge the occupant of the 
property, in which the fire originated, with 
negligence, and place the burden of proof of 
due care upon him, and in case of a recovery 
of damages any insurance at the time of such 
fire upon the property owned by the occupant 
of the building in which the fire originated 
shall first be used to pay the loss and damage 
on the property destroyed by reason of such 
communication. Provided, That this Act shall 
not apply to lightning fires, nor incendiary fires 
for which the occupant is in no way re- 
sponsible. 


As a matter of fact, the existence of 
such law would operate more as a de- 
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terrent in preventing fires than as a 
means of indemnification for those suf- 
fering loss from exposure fires. The 
humblest occupant of a cheap tenement 
might carelessly start a fire which would 
destroy adjoining property to the value 
of millions of dollars, and, obviously, 
could not reimburse the losers. Never- 
theless, if he knew that he would be 
haled into court and put to much 
trouble, in addition to losing his own be- 
longings, he would probably exercise 
more care than under present conditions. 
The man who has something at stake, 
and who could ill afford to lose the bene- 
fit of his insurance in case of fire, would 
be even more careful not to violate any 
law or ordinance which would deprive 
him of indemnity for a loss originating 
in his premises. It can scarcely be 
doubted that such a law as that pro- 
posed would result in a diminution of 
the number of preventable fires annually. 


HE defense of the Home Insurance 
Company presents strong argu- 
ments in rebuttal of the charge that it 
has unlawfully acted in restraint of 
trade in charging the rates promulgated 
by the Underwriters Association of the 
District of Columbia. It sets forth that 
the rating methods of the association are 
fair ; that many rates have been reduced, 
and that the inspection of risks and the 
making of suitable rates by the individ- 
ual companies would be so expensive as 
to make practically prohibitively high 
the rates of premium which would have 
to be charged those desiring insurance. 
It seems very difficult to convince the 
people that the fire insurance business 
can be much more safely and inex- 
pensively conducted when the companies 
co-operate to do work which can as well 
be done once for all the companies as 
by each one of several hundred institu- 
tions; yet if the public will look into the 
subject with an open mind, such a propo- 
sition can be conclusively demonstrated. 
As premiums must cover the cost of run- 
ning the business, it is manifest that co- 
operation to reduce necessary 
should be encouraged, rather than criti- 
cised, 


costs 


CLASSIFICATION of forty-five 
thousand fires which have oc- 
curred in Texas during the last four 
years shows that sixty-nine per cent of 
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those in dwellings, apartment houses, 
etc., were due to preventable causes, 
while fifty-three per cent of those in 
mercantile and special hazards, etc., were 
classified as preventable. Judging by the 
latest report of the State Fire Insurance 
Commission of Texas, it is apparent that 
at least sixty per cent of all fires are due 
to causes which can be, and should be, 
prevented from operating to destroy 
property. This is a sad commentary 
upon the carelessness of the American 
people. Aside from monetary consid- 
erations, if we consider that, of the hun- 
dreds or thousands of lives lost annually 
during past years by means of fires, more 
than half could have been saved by the 
exercise of reasonable care, it certainly 
would seem proper to impose a greater 
degree of personal responsibility in this 
connection upon the citizens of our coun- 
try. If each person should know that a 
fire due to his carelessness would be fol- 
lowed by punishment, a much greater de- 
gree of carefulness would undoubtedly 
result. 


N these days, when insurance baiting 
| is the fashion, it is pleasing to note 
an occasional favorable reference to the 
fire insurance interests. An article which 
recently appeared in the Rochester 
(N. Y.) Evening Times, headed “Fire 
Insurance and the Public,” reviews some 
of the good things which have been done 
by the fire insurance companies, and aims 
to set its readers right in connection with 
some of the criticisms which are so 
freely and frequently made in relation 
to the fire insurance business. To the 
carelessness of the people in permitting 
fires is ascribed the responsibility for a 
considerable portion of the premium 
rates which are so often unjustly de- 
scribed as exorbitant. If more daily 
newspapers throughout the country 
would treat the fire insurance situation 
with calmness, and with a true desire to 
be fair and educate the people along 
proper lines of fire prevention, much of 
the friction which occurs between fire 
insurance companies and the people, or 
their representatives, could be done 
away with and rates could ultimately 
descend to a lower level. 


CCOMPANYING this issue of 
THE SPECTATOR may be found the 
index, which has been prepared for Vol- 
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umes XCII. and XCIII., embracing the 
year 1914. The index will be found ser- 
viceable by subscribers, who frequently 
wish to refresh their minds on some in- 
surance happenings of the last year. Par- 
ticular care has been given to statistical 
matter which has appeared in the col- 
umns of this journal, and references 
have been made to such articles as have 
appeared to be of importance in develop- 
ing the history of insurance, both prac- 
tical and theoretical, as well as news 
articles dealing with legislation and 
other points of general interest. 
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‘LIFE INSURANCE. AND HOW TO 
WRITE IT 


A Valuable Work on Life Insurance 
Soliciting 

Life insurance soliciting as a calling presents 
many advantages over other lines of effort, in 
that it requires no lengthy and costly prelimi- 
nary course of training. At the same time a 
person undertaking to procure applications for 
life insurance should take advantage of every 
opportunity to improve his knowledge of the 
technique of the business. It goes without say- 
ing that he should be thoroughly familiar with 
the policy forms, conditions and practices of 
his own company, and have also a_ general 
knowledge of the plans of other companies. By 
studying other solicitors he will also gain many 
valuable pointers, and—more important than all 
—he should study the literature of the subject. 

A work which will be found of considerable 
value in this connection is Life Insurance and 
How to Write It, by J. M. Langstaff, which has 
now gone into a second edition. This book goes 
most exhaustively into the whole subject of life 
insurance soliciting, and meets every require- 
ment, not only of the beginner, but of the ex- 
perienced solicitor as well. Stock objections are 
treated in the manner found most successful, 
while the arguments of the best solicitors are 
fully detailed. 

The broad scope of the work is well shown 
by the department headings, as follows: Char- 
acteristics of the Successful Agent; Some Good 
Rules to Follow; In Conducting a Canvass; 
Hints for Obtaining Prospects; Unusual Methods 
of Obtaining Applications; General Observa- 
tions on Agents’ Work; Some Special Classes of 
Prospects; Arguments for Insurance; Argu- 
ments for Insuring Without Delay; Objections 
to Insurance; Lapses; Assessment Insurance; 
Plans of Insurance. 

Life Insurance and How to Write It makes 
a volume of over 260 pages, is handsomely 
printed. Bound in leather it sells at $1.50, while 
the price in paper binding is $1. 

Orders should be addressed to The Spectator 
Company, 135 William street, New York. 


Insurance and the European War 
In spite of reports from Paris which would in- 
dicate that American life insurance companies 
have been hard hit by the war three of the 
largest companies in New York say that no un- 
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usual pressure has followed the European con- 
flict. The Paris reports told how American 
companies had been paying out large sums on 
policies held by soldiers who had been killed, 
but, although many of the companies do an 
extensive European business, not many claims 
have yet been filed. 

The Equitable of New York does not under 
any circumstances issue policies to soldiers and 
reservists, and naturally there has been no 
abnormal increase in the number of policies 
presented for payment. Since the beginning of 
the conflict, however, this company is writing 
policies on all male citizens capable of bearing 
arms, charging a ten per cent extra premium in 
case they are forced into the war. The Mutual 
Life has not done business in any of the Euro- 
pean countries, except England and Belgium, 
for some time, and it is understood that only a 
single claim has been presented, for since the 
war began no policies have been written in 
European countries. Although the Metropoli- 
tan has a large European business, only two 
claims have been presented for soldiers killed 
in the war. 


Northern Assurance Company of Michigan 

In the short period of seven years the North- 
ern Assurance Company of Michigan, with head- 
quarters at Detroit, has put on its books over 
$11,000,000 of business and has accumulated as- 
sets amounting to $823,058. Last year it added 
about $8000 to its net surplus, after paying a 
dividend of five per cent on its capital stock, 
thereby showing net earnings of thirteen per 
cent on the capital of $100,000. It also made a 
gain of about one million dollars in paid-for in- 
surance in force. The Northern Assurance was 
organized with $100,000 capital and $25,000 sur. 
plus paid in, without any commission charges. 
In the seven years of its existence it has paid 
stockholders $27,000 in dvidends and has the 
original surplus practically intact. All ex- 
penses have been paid from the income accruing 
from its business, and there is no subsidiary 
company entitled to claim any of the earnings. 
All policies are on the non-participating plan 
and the company has not resorted to any guar- 
anteed dividend plan for the purpose of increas- 
ing the loadings. Investments are confined to 
municipal bonds and first mortgage loans on im- 
proved real estate, and are producing a _ very 
good rate of interest. The statement for 1914 
shows $699,287 thus invested. The surplus of 
the company is $121,842. New business paid for 
last year amounted to $2,502,703. The North- 
ern Assurance Company is prosperous in every 
sense of the word. 


Union Mutual Life Examined 

Insurance Commissioner Blunt of Maine has 
made public the results of an examination of 
the Union Mutual Life of Portland, Me. The ex- 
aminers verified the statement as of December 
31, 1913, and also determined its financial condi- 
tion as of June 1 last. Some slight criticism is 
made of the methods formerly used in the allot- 
ment of dividends, while attention is called to 
the fact that no apportionment of tontine funds 
has been made. The mortality experience has 
been very favorable and gives unmistakable ev}- 
dence that risks are selected with a great deal of 
care. The examfners also state that there are 
certain tendencies that should be carefully 
watched, otherwise there will be practices creep- 
ing in that will result in serious detriment to 
the company. They show that the expenses have 
a tendency to increase more rapidly than the 
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business, and if not checked it will only be a 
question of time when the salaries and com- 
missions will be entirely out of proportion to 
the services rendered. At the end of May, last, 
the company’s assets amounted to $18,297,860 and 
the surplus was $698,187. 


The Manhattan Life of New York 


A feature of the work during the year 1914 of 
the old Manhattan Life of New York was the 
gain in new paid-for business. During the past 
two years the company has been appointing a 
number of high-grade agents who are producing 
a satisfactory volume of business, and through 
their efforts the statement for last year shows 
a gain of thirteen per cent in new paid-for in- 
surance. The company is prepared to make lib- 
eral contracts with new agents and has a num- 
ber of desirable positions open for good men. 

The Manhattan Life is now over sixty-four 
years old, ranking among the oldest life insur- 
ance companies of the country, and is in good 
condition in every respect. Its financial position 
is secure, as it possesses assets amounting to 
$21,641,880, while its surplus on policyholders’ 
account is $1,595,617. Since organization the 
company has paid its policyholders and their 
beneficiaries over seventy-five million dollars, 
and that sum, together with the amount now 
held for their protection, making in all $96,913,- 
485, is equal to 107 per cent of the total pre- 
miums received. The company has for its presi- 
dent Thomas E. Lovejoy, who is ably assisted 
by Vice-President John F. Roche. Prospects are 
considered bright by these officers for a good 
volume of business this year, so that the policy- 
holders of this old company may confidently ex- 
pect it to show further evidences of growth and 
prosperity. 


Stocks in Demand at Hartford 


No minimum has been established on life, 
casualty or fire stocks in Hartford, and they are 
all in good demand, particularly life. There 
have been several transactions of A®ttna Life at 
$500 a share, dividend on. Travelers is now 
quoted ex-dividend $545 bid, $550 asked. There 
is no change in the quotations of AStna Accident 
and Liability, and the stock is offered at $360 a 
share, with recent sales in the neighborhood 
of that figure. Hartford Steamboiler Inspection 
and Insurance Company has been advancing 
very rapidly and is now quoted $435 bid, $450 
asked. The quotations of Connectieut General 
remain unchanged, $525 being bid. 

The fire stocks have also been active and the 
demand has been somewhat greater than the 
supply. The quotations are all January divi- 
dend on. A®tna Fire is quoted 338 bid, with re- 
cent sales at that figure. Phoenix Fire 345 bid, 
350 asked, while the quotations of Hartford Fire 
remain unchanged. There have been several 
sales of Standard Fire in the neighborhood of 
$73 a share, and the stock was quoted 72% bid, 
74 asked. 


Central Life’s Convention 

The annual agency convention of the Central 
Life of Illinois will be held at the home office 
in Ottawa January 28. Fred W. Potter, for- 
merly Insurance Superintendent, will address 
the meeting in the afternoon, and at the dinner 
in the evening W. G. Edens, of the Central Trust 
Company of Chicago, will speak on ‘Insurance 
and Banking.” 


THE SPECTATOR 
BUSINESS OF LAST YEAR 


Period Regarded as Good, Despite 
the War 





WITAT THE STATEMENTS SHOW 


In Spite of the Troubled Year Some Companies 
Gained Much Business 


A number of life insurance companies have 
already made more or less complete reports of 
their transactions during 1914, most of which in- 
dicate that, in spite of adverse conditions in 
the business world caused by the war in Europe, 
the year was on the whole a good one. From the 
statements for 1914 received thus far we present 
the following summary: 

Advance figures of the New York Life show 
that its new business paid for, exclusive of re- 
vivals and additions, was $223,571,200, or about 
nine millions less than in 1913. Insurance in 
force increased by $73,999,176 and now amounts 
to $2,347,098,388, divided among 1,142,253 policies. 
The admitted assets, by the company’s own yal- 
uation, increased $42,437,655, bringing the total 
up to $790,935,395, while the reserves for divi- 
dends and contingencies amount to $119,010,977, 
as compared with $107,003,103 a year ago. Total 
income amounted to $126,009,607, indicating a 
gain of $1,772,580, of which $1,357,442 were in- 
creased interest earnings. Policyholders were 
paid $71,963,429, the largest amount in the his- 
tory of the company, the gain for the year be- 
ing $5,659,504. While the death claims increased 
but $300,995 over the preceding year, dividends 
increased $2,024,368, surrender values $1,974,403, 
and matured endowments $1,413,542. Loans to 
policyholders during the year amounted to $36,- 
069,365, which is over $38,200,000 more than in 
1913. 

Illinois Life of Chicago reports 1914 as the 
best year in its history, as it secured more paid- 
for insurance and made a greater gain in amount 
in force than in any preceding year. It also 
made a substantial increase in surplus. 

The Minnesota Mutual of St. Paul shows paid- 
for business amounting to $5,164,316. It added 
$2,046,736 to its insurance in force, bringing the 
total up to $25,154,279; its admitted assets, 
amounting to $4,383,578, show a gain of $360,- 
461, while the surplus funds increased by $81,- 
249 and now stand at $521,394. 

Substantial increases in assets and surplus 


were made by the Amicable Life of Waco, Texas. 


This company, which is not yet five years old, 
possesses assets of $2,285,214, indicating a gain 
for the year of $317,474, while its surplus in- 
creased by $123,167 to $1,594,966. On January 2 
it declared a cash dividend of ten per cent on 
its capital stock of $820,000. ; 

Farmers National Life, with executive offices 
at Chicago, Ill., proceeded conservatively dur- 
ing last year, but nevertheless made substan- 
tial and solid progress. It accomplished more 
than anticipated and the prospects for 1915 are 
very gratifying. 

The Columbus Mutual Life of Columbus, Ohio, 
reports assets of $543,530, surplus to policy- 
holders $226,631, and insurance in force $5,740,- 
478. Its increases for the year were twenty-five 
per cent in premiums, twenty-four per cent in 
business in force, thirty-four per cent in assets 
and thirty-nine per cent in surplus. 
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Equitable Life of Iowa continued its splendid 
record of progress by writing $15,774,760 new 
business and increasing its insurance in force 
by $9,037,094 to $86,404,190. Its income for the 
year was $3,714,022 and disbursements $2,058,400. 
Death losses paid amounted to $325,693, while 
dividends to policyholders exceeded $424,319, ané 
$511,098 was paid for matured and surrendered 
policies. The company now has on deposit with 
the Iowa State authorities the sum of $14,295,- 
811. 

The California State Life of Sacramento re- 
ports that its new business for the year 
amounted to $6,227,000 and the insurance in 
force is $13,060,000, indicating a gain of over 
three millions. Premium income exceeded half 
a million dollars, and there was a gain of $240,- 
000 in admitted assets, while the surplus in- 
creased by $54,500. A six per cent dividend on 
the capital of $500,000 was paid, leaving a net 
gain in surplus of approximately $25,000. 

A satisfactory year was experienced by the 
American Central of Indianapolis, over a million 
having been added to the insurance in force, 
while the surplus funds show a substantial in- 
crease. In view of the radical changes made by 
this company in its agency contracts some two 
years ago its present condition is highly grati- 
fying. President Herbert M. Woollen and Secre- 
tary Carroll B. Carr, who visited New York this 
week to make sundry investigations, are look- 
ing forward to another year of conservative 
progress. 

The National Life of Montpelier shows new 
business of $21,558,400, producing new premiums 
of $664,069. Indianapolis Life wrote $2,064,389, 
and now has $8,650,000 in force. Farmers and 
Bankers of Wichita, Kan., reports a gain of 
$1,527,377 in amount in force, the total on its 
books being $8,651,999. New business written 
was $3,400,230. Gibraltar Life of Paris, Texas, 
reports new issues of $1,726,211 and insurance in 
force of $2,345,593. 


North American Life, Chicago 


The Insurance Department of Illinois recently 
completed an examination of the North Ameri- 
can Life Insurance Company of Chicago, veri- 
fying its statement as of December 31, 1913. 
After detailing the history of the company and 
complimenting it upon placing its $700,000 of 
capital without any commission cost, the ex- 
aminers state that the company has a very satis- 
factory system of accounts, transactions being 
shown in clear detail. The examination in- 
creased the surplus of the company from $111,- 
902 to $115,090. The mortality experience of the 
company has been favorable and all claims are 
paid promptly. Other remarks of the examiners 
refer to the substantial amount of new business 
being written and its promising steady growth. 
The directors are all officers or active produc- 
ing agents and were experienced insurance men 
before becoming connected with the company, 
which was formed largely through their efforts. 
The North American is, as shown by this ex- 
amination, in all respects a reliable institution. 





Disability Clause Held Legal 


The Supreme Court of Massachusetts has sus- 
tained the legality of the disability clause which 
the Metropolitan Life of New York proposed to 
insert in its policies. Commissioner Hardison 
objected to this and the Attorney-General held 
the clause to be illegal because there was no 
way fixed by law by wh’ch the Insurance De- 
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partment could compute the necessary reserve 
to be carried by the company against the dis- 
ability insurance for which the clause provides. 

The Metropolitan contended that, inasmuch as 
the concession was granted without additional 
cost to the insured, the statement in its dis- 
ability clause to that effect satisfied the re- 
quirements of the law, the court sustaining this 
contention. In consequence of this decision, 
Commissioner Hardison has recommended to the 
legislature the enactment of two bills, one re- 
quiring companies to make a specific charge for 
the disability benefit and the other to empower 
the Commissioner to prescribe a special table 
of mortality by which the reserve for the dis- 
ability risk assumed may be computed. 


Union Central Tables Mutualization Plan 

At the annual meeting of the Union Central 
Life held Monday a resolution presented by a 
few of the minority stockholders looking to- 
ward the mutualization of the company was ta- 
bled by a large majority vote. President Clark 
reported that the new business for 1914 exceeded 
$52,000,000 for the first time, and that the com- 
pany’s assets passed $104,000,000. New and old 
business in force now amounts to $400,637,000. 
Directors were elected as follows: Jesse R. 
Clark, E. P. Marshall, Clifford B. Wright, Robert 
Ramsey, Clarence Murphy, John D. Sage, Clark 
Davis, Allan Waters, Louis Breiling, E. D. 
Haynes, E. E. Hardcastle, F. Fred Rust, Jesse 
R. Clark, Jr., L. A. Ault, John W. Pattison, 
Geo. L. Williams and Lewis N. Gatch. All the 
officers were re-elected, including President 
Clark, Secretary George L. Williams, Medical 
Director Clark W. Davis, Superintendent of 
Agents Allan Waters, Actuary E. E. Hardcastle, 
and Auditor E. D. Haynes. 


Penn Mutual Life Elects Trustees 

Nine trustees were chosen for three-yeai 
terms at the annual election of the Penn Mu- 
tual Life, held recently at the home office in 
Philadelphia. They are: Richard S. Brook, Sam- 
uel B. Stimson, John B. Morgan, Charles S. W. 
Packard, Morris L. Clothier and B. Walter Clark 
of Philadelphia; Charles D. Barney of Ogontz, 
Pa.; Clement B. Newbold of Jenkintown, Pa., 
and B. Dawson Coleman of Lebanon, Pa. Other 
members of the board include: Edward E. 
Stotesbury, James Butterworth, E. Eldridge 
Pennock, J. Edward Durham, Robert C. Lippin- 
cott, Walter A. Bailey, William M. Coates, John 
S. Jenks, Jr., J. H. Cummings and Edward F. 
Henson of Philadelphia; John Bancroft of Wil- 
mington, Del.; James Crosby Brown of Ardmore, 
Pa.; S. P. Hutchinson of Haverford, Pa.; Ezra 
DeForest, Percival S. Hill and Joseph A. Goul- 
den of New York, and W. Heyward Mayers of St. 
Davids, Pa. 


Farmers National Life in New Home 

The executive offices of the Farmers National 
Life of Chicago have been moved to the new 
home office building at Thirty-fourth street and 
Michigan avenue. As the company is seeking 
much country business, it finds it can manage 
its affairs just as well as from a down-town 
office. By its new location the company saves 
about $2000 a year, as well as having a large 
mansion for the home office. The building is 
only a short distance from Automobile Row, 
and is on that part of Michigan avenue which 
is constantly traversed by automobile traffic. 
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Spirited Meetings Held by Life Men’s 
Associations 





SOME CHOOSE NEW OFFICERS 


Well-Known Speakers Address State and Local 
Organizations 


Representative George E. Branmer was the 
speaker at the January meeting of the lowa Life 
Underwriters, held recently. He _ discussed 
means for simplifying the laws of the State 
and eliminating many obscure statutes. He sug- 
gested that a committee be appointed to go over 
the laws, and that its report be submitted to the 
legislature. Officers for the year were chosen 
as follows: Clarence N. Anderson, New England 
Mutual, president; C. L. Lunt, Central Life, and 
N. D. Bowles, Phoenix Mutual, vice-presidents; 
George M. Buck, Fidelity Mutual, secretary, and 
L. E. Dutton, Metropolitan, treasurer. 

Commissioner of Insurance Saul Epsteen was 
the speaker at the December meeting of the 
Colorado Association of Life Underwriters, 
which was held recently in the office of Gen- 
eral Agent O. C. Watson of the Mutual Life. 
He presented his plan for improving the quali- 
fications in agency representation in the State. 
Thirty-five members were at the meeting. 

The Evansville Life Underwriters Association 
was formally organized at a meeting held last 
week. There was a good attendance and all 
present promised to bring in a new member 
at the next meeting. It is the association’s 
plan to gather twice a month at a noonday 
luncheon to discuss live topics relating to the 
insurance business. ; 

More than fifty members were present at the 
last meeting to take part in the installation of 
officers, and the personnel of the various com- 
mittees for the year was announced by the 
president, Jesse L. Scott, Prudential. The as- 
sociation also subscribed a fund to care for five 
families of unemployed workingmen until the 
Board of Commerce could find places for them. 

The Minnesota Association at its last meeting 
in St. Paul elected the following officers: Presi- 
dent, Charles E. Learned, Jr., Union Central 
Life; vice-presidents, John K. Robinson, Penn 
Mutual Life, and B. H. Deters, Equitable of 
Iowa, and treasurer, Phillip Burgone, Penn Mu- 
tual. The association’s annual meetings will 
hereafter be held in January instead of Novem- 
ber. 

An election of officers was also held at the last 
meeting of the Cincinnati Association. The fol- 
lowing ticket was nominated: S. P. Ellis, Prov- 
ident Life and Trust, president; E. R. Ferguson, 
Mutual Life, vice-president; J. E. Taylor, John 
Hancock Mutual Life, secretary, and Isaac 
Bloom, Penn Mutual Life, secretary. Steps have 
been taken toward raising $2500 for education 
and conservation movements. 

The Detroit Life Underwriters Association has 
contributed $1000 for its part in the National 
Association’s educational and publicity cam- 
paign. This is the largest contribution that has 
been received thus far. 

The Mississippi Life Underwriters Association 
recently held its annual banquet at the Edwards 
House, Jackson. It was also the concluding fea- 
ture of the annual convention of the association. 
A. C. Crowder mapped out an interesting pro- 
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gramme, and several well-known speakers made 
five-minute addresses. These included Insur- 
ance Commissioner T. M. Henry, Mayor Taylor 
of Jackson, Vaughn Watkins, and Speaker of 
the House H. M. Quinn. 


Lafayette Life’s Prize Contest 

The Lafayette Life of Lafayette, Ind., has 
started what it terms a ‘‘Big ten Million Dollar 
Contest,’”’ and plans that, when the company 
passes that mark, it will credit and pay on all 
new business written and paid for during 1915 a 
bonus of fifty cents per thousand, the fund to 
be divided proportionately as soon as the com- 
pany passes the mark it has set. In addition 
each salesman who secures one application a 
week from January 11 of new paid-for insur- 
ance will receive a proportionate share of the 
bonus, and when a salesman fails to write an 
application in any one week he will be allowed 
the following week to make good the loss. A 
ten-dollar gold piece is to be paid to the man 
making the closest guess as to just when the 
company will pass the ten million dollar mark. 


New President for Preferred Life 


Feeling that, because of his continued illness 
it was impossible for him to give his entire time 
to the responsibilities of the office, James kK. 
Wylie has resigned as president of the Pre- 
ferred Life of Grand Rapids, Mich., and W. A. 
Watts was chosen as his successor at the re- 
cent meeting of the directors. Mr. Watts has 
been secretary of the company since its organi- 
zation nearly five years ago, and was the mov- 
ing spirit in the original movement to start the 
company. R.S. Wilson was chosen by the direc- 
tors to be successor to Mr. Watts as secretary. 
He has been with the company for a number of 
years. The statement of the firm’s business for 
1914 showed a flourishing condition, with more 
than $2,000,000 of new business written in the 
year and an increase of the company’s surplus. 


Blanks Issued for Fraternals 

Charles S. Crippen, secretary of the commit- 
tee on blanks of the National Convention of In- 
surance Commissioners, announces that the In- 
surance Departments of all the States have re- 
ceived copies of the valuation report blanks for 
fraternal benefit associations, edition of 1914, 
as recommended by the committees and ap- 
proved by the National Convention at its recent 
meeting in New York. The Brandon Printing 
Company of Nashville, Tenn., can furnish De- 
partments with these blanks on short notice. 


Canada Life’s Dividends 


The Canada Life of Toronto has arranged to 
distribute about $2,700,000 to its policyholders 
under three plans. The dividend scale on quin- 
quennial policies has been increased gradually 
since 1900, and a full reversionary bonus has 
been declared at the rate of one and one-half 
per cent a year—that is, $75 per thousand insur- 
ance for the five-year period. On policies issued 
since 1900 the scale for 1915 shows an increase 
over 1914. Dividends will also be paid to holders 
of deferred dividend policies. 


y—I have used every edition of your book, Prominent 
Patrons of Life Insurance, and I find it very useful. 
I have been continuously with the New York Life 
twenty-seven years.—S. J. Evans. 
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PLACES STOCK IN TRUST 
Action Taken by Continental Life of Utah 


During Convention 


Announcement has been made by the Conti- 
nental Life Insurance and Investment of Utah 
that, in order to avoid any chance of exposing the 
company’s stock in the future to manipulation 
of its control as in the past, control of the com- 
pany has been placed in trust for the next ten 
years. Frank J. Hagenbarth, president; H. C. 
Edwards, general counsel; H. N. Mayo, medical 
director, and W. S. McCornick, treasurer, have 
all pledged their holdings, enough to constitute 
control, in a pact for ten years. This was done 
to obtain absolute assurance that there can be 
no tampering with the Continental’s stock. 

This procedure is somewhat remarkable, in 
view of the fact that since the stock of the 
Equitable Life was placed in a similar trust, 
this is the first event of its kind; it is more re- 
markable that it is the first time a young stock 
life insurance company has ever done it in the 
history of the business. The effect is really to 
make the Continental mutual, for the placing of 
the stock in trust insures immunity from any 
manipulations. 

The management of the company is given over 
to an executive committee, composed of Messrs. 
Hagenbarth, Edwards and Mayo, together with 
Charles W. Helser, superintendent of agencies. 
All of these made impressive talks at the con- 
vention of the company’s agency managers, 
which was held at the home office in Salt Lake 
City recently, and every angle of the company’s 
affairs was gone into during the sessions, Great 
enthusiasm marked the gathering. The com- 
pany, it was announced, would report a paid-for 
business of about $6,500,000 for the year just 
completed. 


Commissioner Commends Agents 
L. C. Brian, Insurance Commissioner of Ne- 
braska, has a kind word for insurance agents in 
his annual report recently submitted to the 
Governor of that State. He says that it must 
not be inferred that the insurance business is 
not conducted upon a high plane of business 
ethics, or that it is not worthy of the confidence 
of the insuring public. While he admits that 
there are a few agents who are exceptions, 
nevertheless these are becoming fewer each year, 

and will in a little while cease to exist. 





New York City’s Low Death Rate 


According to Bulletin 326, issued by the New 
York Department of Health, the mortality for 
the last week in December was not much dif- 
ferent from the corresponding week in 1913. The 
death rate for the fifty-one weeks of 1914 was 
13.36 per 1000 of population, as against a rate 
of 13.75 during the corresponding period in 1913 
—a decrease of .39. It is fair to assume, the,re- 
port concludes, that the rate for the entire year 
will be close to 13.36, and thus will be the low- 
est on record for New York since the organi- 
zation of the Department of Health in 1866. 


Commissioner Files Intervention 
William A. Wright, Insurance Commissioner 
of Georgia, has filed an intervention asking that 
the affairs of the State Mutual Life of Rome, 
Ga., be turned over to the Insurance Depart- 
ment; this step was taken under the 1914 law, 
the purpose of which was to protect Georgia in- 
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surance companies from unwarranted publicity 
and heavy court expenses. Should the court ap- 
prove of the Commissioner’s intervention it 
would save the company receivership expenses. 
No date has yet been set for the hearing. 


No Successor to N. G. Stringham 

President F. J. Hagenbarth, of the Continen- 
tal Life and Investment of Salt Lake City, has 
assumed the duties of N. G. Stringham, who 
recently resigned as general manager of the 
company, and no successor will be chosen to Mr. 
Stringham. C. W. Helser will remain superin- 
tendent of agencies. A recent conference was 
held at the home office, in which plans were 
made for making 1915 a banner year by much 
constructive development. 


Northern States Life’s New President 

Dr. H. E. Sharrer, one of the founders and the 
medical directors, has been chosen president of 
the Northern States Life of Hammond, Ind. He 
will be the company’s managing head. The 
present administration has made a clean sweep 
and the new executive will start the year with 
much chance for increasing the company’s busi- 
ness. The Northern gained $500,000 in 1914, and 
has already set for itself the $4,000,000 mark for 
the coming year. 


Mutual Benefit’s 1914 Figures 

The Mutual Benefit of Newark has made public 
partial figures for the year 1914, which show 
that the company received 33,572 applications for 
insurance aggregating $97,217,580—an increase 
of $144,004, but a decrease of 525 applications. 
In the matter of new policies issued on original 
applications. the company’s total was 36,078—a 
decrease of 62, but an increase in the amount 
of $991,200—this year’s total being $88,727,405. 
In December the number of applications fell 
off from 1918, but the amount increased $55,348; 
more than 200 less policies were issued in that 
month on original applications, but the amount 
increased $293,165 over the figure for December, 
1913. The claim department reports that the 
company’s loss account for 1914 was $586,826 
more than in 1918, but only $44,953 above the 
1912 figure, notwithstanding the greatly in- 
creased amount of insurance in force. 


Toledo Life Reinsures 

The Toledo Life has reinsured its business in 
the Ohio National Life of Cincinnati, and will 
be liquidated. The company experienced diffi- 
culties with its stockholders when promised 
dividends did not appear. Its business has lately 
been decreasing. For the past year it has been 
under the management of Wilbur S. Tupper. 


Company Tidings 

—National Life Assurance Company of New Albany, 
Ind., organized in 1913, reports four millions of paid- 
for business for last year. 

—tThe best December ever experienced by the IIli- 
nois Life was that of 1914, when the total examined 
business for the month amounted to $2,116,000. 

—The Detroit Life wrote more than $409,000 busi- 
ness in December, which brought its total for the year 
up to $4,271,189. It is planned to write at least 
$5,000,000 in 1915. 

—The Pacific Mutual Life of Los Angeles reports 
that 1914 was a most prosperous year. Business was 
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good, the mortality percentage was less, and the com- 
pany’s collections have been well kept up. 

—The Guarantee Fund Life Association received 
$2,412,000 of new business last month, as compared 
with $2,026,000 for December, 1913. For the entire 
year the amounts were $24,098,000, as against $19,640,- 
000 for 1913, 

—The Fideity Mutual Life of Philadelphia is look- 
ing forward to making 1915 the biggest year in its his- 
tery. President Talbot has congratulated the agency 
force for obtaining an increased volume of paid new 
business in 1914, 

—The ninth annual convention of the business-get- 
ters of Oregon Life was held at the home office in 
Portland, on January 7, 8 and 9, An attractive pro- 
gramme of business and entertainment was provided 
and much gratification was expressed over the con- 
tinued prosperity of the company. 

—The year 1914 was the best the Oregon Life has 
yet experienced. In it the company wrote more busi- 
ness, insured more lives, gained in cash income, assets 
and surplus, and its mortality was the lowest. With 
more than $8,000,000 in force, it was only $13,032 for 
the entire year. 

—Especial attention will be given by the Equitable 
Life of New York in the first three months of -this 
year to a “prosperity campaign,” for which the slogan, 
“‘Prosperity’s here!” has been selected. The company 
wrote more than $135,000,000 of business in 1914, and 
President Day is confident that this year will bring 
forth better results. 


Life Notes 

—Tue Spectator is the main factor of business in 
this office.—Gregg H. Caldwell, Morganton, N. C. 

—James C. Crawford, associate actuary of the 
Northwestern Mutual Life of Milwaukee, died re- 
cently. 

—Jchn T. Winship’s term as Insurance Commis- 
sioner has been extended to June 30, 1917; his present 
term was to have expired next June. 

—John S. Patterson, a Dallas lawyer, has been 
chosen Insurance Commissioner of Texas by Governor- 
elect Ferguson, and is expected to take office in a few 
days. 

—The Cleveland agency of the Phenix Mutual, un- 
der the leadership of W. H. Whitney, is planning to 
make January a big month. During 1914 the agency 
submitted applications for more than $550,000. 


INDUSTRIAL 


Conservation and Insurance 


The World’s Insurance Congress can do no 
greater service, says Lee K. Frankel, sixth vice- 
president of the Metropolitan Life and member 
of the Industrial Insurance Committee of the 
Congress, than to crystallize and popularize this 
idea of conservation as the keynote and corol- 
lary to insurance. European countries have 
long appreciated it, and we can therefore teach 
as well as learn by consulting with our Euro- 
pean confréres. The Metropolitan Life’s ex- 
hibit will emphasize the welfare work which it 
has developed for its policyholders, and also for 
its employees. It will be placed in the Mines 
and Metallurgy Building, and will occupy about 
1800 square feet. Two Metropolitan towers are 
the central part of the exhibit. Interesting 
models will be placed in the booth and charts 
will be exhibited showing the company’s statis- 
tics along different lines. 














Metropolitan Mutualization Complete 

The Metropolitan Life has notified policy- 
holders who, under the law, were entitled to 
vote on the proposed mutualization plan, that 
the necessary four steps have been completed. 
The final step was the approval of the Super- 








Casualty, Surety, Etc. 


intendent of Insurance of New York State, which 
has been given in writing. Policies now on the 
books written as non-participating will auto- 
matically become participating. The first poli- 
cies issued by the company as a mutual concern 
will bear the date of January 7, 1915. 


British War Claims Paid 


British companies have paid out the following 
war claims up to December 22, according to The 
Insurance Mail of London: Blackburn Philan- 
thropic, 59 for £899; Britannic, 212 for £4159; 
British Widows, 54 for £859; British Legal and 
United Provident, 148 for £1952; Hearts of Oak, 
11 for £175; Liverpool Victoria, 780 for £13,037; 
Pearl, 804 for £13,920; Prudential, 4643 for 
£105,871; Refuge, 758 for £910,351; Royal Co- 
operative, 20 for £226; Royal Liver, 460 for 
£6987; Royal London, 754 for £11,748; Salvation 
Army, 172 for £2779. 


Industrial Notes 


—The Metropolitan announces the promotion of A. 
Axelson from agent, unattached, in the Williamsburgh 
district, to deputy superintendent of the Red Bank 
district, at Perth Amboy. 

—On the panels of the rear wall of the Metro. 
politan Life’s exhibit at the San Diego Exposition 
hang two paintings, six by ten feet, the work of Henry 
Kabierske, who is well known for his mural work. 

—Manager Leiffer of the Colonial’s Harlem office 
was agreeably surprised recently by a number of his 
friends, who arranged a twenty-fifth anniversary of his 
wedding. In addition, Mr. Leiffer’s staff gave him 
handsome presents in the shape of new business. 

—Fred J. Johnson, the first superintendent selected 
by the Prudential to open up the Pacific Coast, died 
suddenly recently. He was formerly in charge of the 
Baltimore district, and made an excellent record in 
San Francisco. His experience covers thirty-two years 
in the industrial life business, fifteen of which were 
spent in the service of the Prudential. 





CASUALTY, SURETY & 
MISCELLANEOUS 


PROF. WHITNEY REPLIES 
TO MR. GARST 


Points Out the Evils of Monopolistic 
State Insurance 


Professor Albert W. Whitney, general manager 
of the Workmen’s Compensation Bureau, has 
prepared a brief which is to be part of a pam- 
phlet issued by the Insurance Federation ot 
Iowa. In it he replies to Commissioner Garst 
of that State and points out the evils of State 
insurance. He discusses the methods under 
which the stock companies, which are members 
of the Bureau, operate, and the system prepared 
for arriving at a scientific basis of rating. 

He says that Mr. Garst’s advocacy of State in- 
surance is the result of a social philosophy 
which is based on the idea that workmen’s com- 
pensation is a tax, and that since it is the State 
should not delegate its collection to private en- 
terprise. Workmen’s compensation, Professor 
Whitney says, resembles a tax in respect to its 
incidence; while it is the first paid by the em- 
ployer, the clear social intent is that it should 
ultimately fall on society. The argument, he 
puts forward, is this, in a nutshell—by and large, 
injuries to workmen are an inevitable incident 
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to industry; therefore one of the costs must be 
charged to the ultimate consumer, to be paid in 
the first instance by the employer, who recoups 
himself by increasing the price of his product. 
Society finds itself benefited first by the satis- 
faction of decreasing the sum of human misery, 
and, second, that it igs relieved to a certain ex- 
tent of the actual financial burden of pauper- 
ism and vice, as well as the expense of law suits. 


Southern Surety Company 


A satisfactory statement of progress is con- 
fidently expected when the showing of the 
Southern Surety Company, with general offices 
at St. Louis, is made public covering the year 
1914. Advance figures indicate that the premium 
income will be in the neighborhood of a million 
and a quarter, and a large reduction in the ex- 
pense ratio will be shown. Prior to the con- 
solidation of the Missouri Fidelity and Casualty 
with the Southern Surety the expense ratio of 
the latter was quite high, but each quarter of 
1914 saw a reduction and the average for the 
year will probably work out at about forty- 
three per cent. 

After consolidation of the two companies, 
President W. L. Taylor of the Missouri Fidel- 
ity and Casualty became vice-president of the 
Southern Surety and manager of its casualty de- 
partment. He held the entire agency force of 
the former company, even though it was neces- 
sary to effect certain reductions in commis- 
sions. Mr. Taylor is an exceptionally able exec- 
utive and agency manager, and has the faculty 
of holding his agents loyal to himself and the 
company, which must inevitably redound to the 
advantage of the organization. Mr. Taylor is a 
valuable asset of the Southern Surety and his 
continued connection with it must prove bene- 
ficial to all concerned. 


Annual Meeting of Accident Commissions 


The first annual meeting of the National As- 
sociation of Accident Boards and Commissions 
began in Chicago on Tuesday, when the first ses- 
sion was opened at the Hotel La Salle. Papers 
which were scheduled to be read included “‘Sta- 
tistics of Accident Prevention,’’ by Fred Crox- 
ton, statistician of the Industrial Commission of 
Ohio; ‘“‘The Attitude of the National Civic Fed- 
eration toward Statistics,’’ by Cyrus W. Phillips, 
and “The Essential Factors in the Computation 
of the Cost of Workmen’s Compensation,’”’ by W. 
H. Magoun of the Massachusetts Insurance De- 
partment. A complete programme of subjects 
for dicussion has also been arranged. 


Security Casualty Reinsured 


The business of the Security Casualty of In- 
dianapolis, whose intention to retire was an- 
nounced several days ago, has been reinsured 
by the National Relief Assurance of Philadel- 
phia. The Security Casualty began business in 
1907, and in 1911 reinsured its automobile and 
commercial accident business; since then it has 
devoted itself to industrial health and accident 
insurance. At the beginning of the year its 
assets were $156,797, with premiums for 1913 of 
$123,648, and a loss ratio of 39.9 per cent, and 
an expense ratio of 60.9 per cent. Its net sur- 
plus was $18,722. M. S. Boyer, the president of 
the National Relief, is a brother of C. H. Boyer 
of the casualty department of the National Life 
of the U. S. A. E. E. Griffith, who was vice- 
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president and manager of the Security Casualty, 
goes with the National Relief as a vice-presi- 
dent. 


Changes in New York State in 1914 
COMPANIES ADMITTED 


American Mutual Compensation, New York 
city. 

Bakers Mutual, New York city. 

Brewers Mutual Indemnity, New York city. 

Central and Western New York Brewers and 
Maltsters Mutual, Albany, N. Y. 

Clothing Contractors Mutual Compensation, 
Brooklyn. 

Contractors Mutual, New York city. 

Employers Mutual, New York city. 

Exchange Mutual Indemnity, Buffalo, N. Y. 

First Mutual Liability, New York city. 

General Indemnity Corporation, Rochester, 
MX, 

Industrial Mutual Liability, New York city. 

Knickerbocker Mutual Liability, New York 
city. 

Lumber Mutual Casualty, New York city. 

Manufacturers Liability, Trenton, N. J. 

Metropolitan Mutual Building Trades, New 
York city. 

New York Printers and Bookbinders Mutual, 
New York city. 

Travelers Protective, St. Louis, Mo. 

Utica Mutual Compensation, Utica, N. Y. 

Utilities Mutual, New York city. 

During the year the Queens County Mortgage 
was merged with the Lawyers Title Insurance 
and Trust under the name of the latter. The 
New Amsterdam Casualty increased its capital 
from $400,000 to $500,000 within the last year. 


New Travelers Agency in Richmond 

The Travelers of Hartford has established a 
branch office in Richmond, with jurisdiction over 
the States of Virginia, West Virginia and the 
eastern part of North Carolina. W. Witcher 
Keen, who has served the company in import- 
ant capacities, has been named manager of the 
life and accident departments. Channing F. 
MacNeil will be in charge of the liability de- 
partment and T. Garnett Tabb will act as gen- 
eral agent for the company, with headquarters 
at Richmond. All the business formerly trans- 
acted by the agency of Blair & Tabb will now be 
handled by the newly-formed agency. 


Casualty Counsel ‘to Meet 

The first meeting of the Casualty Council of 
the Underwriters Laboratories will be held to- 
day in Chicago. This council is composed of a 
number of safety engineers of the Bureau of 
Mines and the Director of the Bureau of Stand- 
ards of the Federal Government. The Work- 
mens Compensation Service Bureau held its reg- 
ular January meeting last week, and considered 
routine business pertaining to manual and 
agency matters. The resignation of the Guar- 
dian Casualty of Salt Lake City was accepted. 


Massachusetts Motor Accidents 

According to the returns made to the Massa- 
chusetts Highway Commission, there were 7961 
accidents of various kinds due to motoring in 
Massachusetts during the fiscal year ending No- 
vember 30, 1914. Of this number, 339 cases re- 
sulted in death, while 4010 persons suffered in- 
juries of different kinds. 
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STATE COMPENSATION 


Controller Travis Attacks the 
New York Commission 





CHANGES MAY BE MADE IN THE LAW 





Test Case to Come Up Soon—News Notes 
from Other States 


Eugene M. Travis, controller of New York, 
following the request of the Workmens Com- 
pensation Commission for an appropriation of 
$1,227,000 for the ensuing year, has been led to 
start an inquiry into just what the commission 
proposes to do with the money. Three expert 
accountants have begun an examination of the 
records in the Albany office, and an investiga- 
tion of the New York office is also under way. 

Mr. Travis said that such an appropriation 
was far above what it was understood the cost 
of maintaining the commission would be. If 
anything wrong is found in the investigations, 
it will be brought to Governor Whitman’s at- 
tention, but Mr. Travis said he did not expect 
to find any such dealings, although he character- 
ized the expenditures in the past as lavish. 


AMENDMENT LIKELY TO BE MADE 


Although there was nothing in Governor 
Whitman’s message to indicate a disposition in 
his part to disturb the functions of the commis- 
sion, it is believed that it is about to be over- 
hauled, for the new executive has carefully gone 
over its expenses and payroll. To maintain, for 
instance, he said, that under the commission 
there should be sixty-two positions, carrying 
salaries from $1200 to $10,000, none of which can 
properly be filled as the result of competitive 
examinations, is to hold that the framers of the 
constitution were in error as to proper Govern- 
mental methods. This has been taken to mean 
that there will be some marked changes to the 
act before the legislature adjourns at Albany. 

Louis B. Schram, chairman of the New York 
workmen’s compensation committee of the Na- 
tional Civic Federation, has announced the ap- 
pointment of a joint committee of fifteen to 
consider amendments to the State law. It is 
composed of Seth Low; August Belmont; Louis 
B. Schram; Frank V. Whiting of the New 
York Central Lines; William Klein of the Brick- 
layers Union; W. H. Marshall of the Chamber 
of Commerce; Carleton A. Chase of the New 
York State Manufacturers Association; E. J. 
Barcalo, Associated Industries of Buffalo; Irving 
T. Bush, Merchants Association; Otto M. Eidlitz 
of the Building Trades Employers Association; 
Samuel Gompers; Theobald N. Guerin; Homer 
D. Call and James Holland of the New York 
State Federation of Labor, and Edward A. Bates. 

A problem which is also puzzling the experi- 
enced insurance men is just what will be done 
to the State Fund. Its management is admitted 
to be fair under F. Spencer Baldwin, although 
there have been charges that policyholders in 
some companies have been solicited by the State 
Fund for business, with precise knowledge of 
when their policies expire. 


EMPLOYERS’ LISTS 
It is said that the fund has a mailing list of 
more than 70,000 employers in the State who are 
not insured in it, and about 30,000 of these have 
received circulars and a return postcard ask- 
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ing when their insurance expired. The manage- 
ment says that these answers account for their 
knowledge of expirations. 

It is expected that there will be several 
changes in the administration of the act by the 
legislature in addition to its extension to cover 
probably every class of labor except farm em- 
ployment, domestic service and persons engaged 
in inter-State commerce. An effort will be made 
to cut down the expenses of the commission as 
distinguished from the State Fund, and those 
who are interested in the matter say that econ- 
omy of management and the prompt payment of 
claims are what are now most necessary. 


WHAT THE COMMISSION HAS DONE 


In a statement recently made public, the com- 
mission reviews its work for the first nine 
months of its career. It dwells on the magni- 
tude of two problems which it has had to face 
—the making of rates for the State Insurance 
Fund and the building up of an organization well 
enough equipped to handle 20,000 cases a year 
and on its success in meeting these problems. 

After ninety days for organization, the com- 
mission met for the first time on July 1, 1914, 
to receive first notices of injuries, and the first 
check was awarded July 20. Since that time 
about 1000 cases have been handled each week, 
and at the close of December more than 8000 
cases were on hand in spite of the rapid work- 
ing of the system. The commission is working 
hard to reduce this number, as 6000 is the nor- 
mal allotment. The commission also points out 
the difficulties attending the making of rates, 
and adds that compensation in this country was 
different from Europe, and consequently there 
was trouble in making the first rates, which 
were found too high and later reduced. 


TEST CASE TO BE MADE 


Mrs. Hattie E. Bell has filed the first suit 
brought against the New York Workmen’s Com- 
pensation Commission on the ground that an 
improper award has been made, and it is said 
that the constitutionality of the act may be 
tested in the course of this case. It has been 
filed in the supreme court. Joseph K. Bell was 
killed last August while foreman of ironworkers 
on the Brooklyn Rapid Transit elevated struc- 
iure. He is accused by the plaintiff of abandon- 
ing her and five small children and then marry- 
ing again. The second wife, Mrs. Bridget E. 
Bell, who has three children, made a claim as 
Bell’s legal widow, and the commission awarded 
her $7 a week and $3 a week to each of the 
children. 


Mrs. Hattie Bell obtained an order from 


Judge Hendricks directing the commission and - 


Mrs. Bridget Bell to show cause why the 
award should not be set aside and made to the 
plaintiff instead. Mrs. Hattie Bell says she was 
married in 1887 and deserted eleven years later, 
and that her son visited Bell in 1912, when he 
was living with his second wife, whom he is al- 
leged to have married in 1911. Mrs. Hattie Bell 
charges that the act is not valid, as the mem- 
bers of the commission are permitted to decide 
questions which should be passed upon by the 
supreme court, and it is also contended that 
there is no means of undoing a wrong such as 
she alleges has been done. 


RULING BY THE RATING BOARD 
The compensation inspection rating board has 
adopted a set of rules requiring that copies of 
the declarations of all compensation risks must 
be submitted to it for approval as to the correct 
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classification. This ruling will prevent any 
company from selecting the lower classification 
on risks in which there might be some doubt as 
to the proper class, because of the peculiar na- 
ture of the business. 

These rules are to be followed by the com- 
panies, but whether they are to guide the State 
Fund or not cannot now be said. They became 
effective on January 1, and state that there can 
be no possible exception to the rule that mem- 
bers must submit copies of declarations. All 
risks subject to inspection submitted to the 
board before the end of last year, with rein- 
spection reports, are to be reinspected by the 
board. 


NEWS FROM OTHER STATES 


The United States Supreme Court recently 
held that the compensation law of Ohio was con- 
stitutional and sustained the decision of the 
Ohio Supreme Court in favor of Harry O. Flagg 
against the Jeffray Manufacturing Company. It 
provides that all employers of more than five 
persons, who pay into the State Fund the pre- 
mium provided for, are not liable to damages 
following suits by employees for injuries. 

Activity of the Oklahoma Legislature on sub- 
jects affecting insurance can be gathered from 
the work of the session’s first week, which was 
marked by the introduction of a workman’s 
compensation measure, a constitutional amend- 
ment making compensation legislation possibile 
and a bill conferring on the State Corporation 
Commission jurisdiction to hear complaints of 
discrimination against fire insurance companies 
and to prescribe fire rates for the State. 

Retiring Governor Cox of Ohio, in his message 
to the new general assembly, pleaded for the 
continuance of the act and asked that vigilance 
be used in considering any amendments. He 
said that the expense for administering the 
fund was only $160,000, that more than 50,000 
cases had been passed upon, and there was a 
balance of $2,418,000. 


Fidelity and Deposit’s New Contract 

The Fidelity and Deposit of Baltimore has 
just put on the market a new disability contract 
called the ‘‘Competitive,’’ with an annual pre- 
mium of $36 and a monthly indemnity for either 
accident or sickness of $100. The principal sum 
is $5000, increasing in five years to $7500. 

The contract provides that doctors’ bills be 
paid for injuries where no loss of time results; 
blood poisoning, sunstroke, freezing and hydro- 
phobia are covered as accidents; monthly in- 
demnity is paid every sixty days during the 
period of total disability, and one-half the 
monthly indemnity will be paid during period of 
total disability in addition to the principal sum, 
in event of the loss of any two members, or total 
loss of sight not resulting in death. 


To Engage in Reinsurance Only 

Finley J. Shepard has announced that the 
American Excess Casualty and the American 
Excess Fire and Marine are not to engage in a 
direct-writing business, but were organized for 
the purpose of engaging exclusively in the re- 
insurance business. President Shepard says 
that the impression that the companies would 
do direct writing seems to be prevalent, having 
been occasioned by the breadth of their charters. 





Circular to Compensation Companies 

I. LOSS RESERVES.—The workmen’s compensa- 
tion loss reserves for mutual employers’ liability and 
workmen’s compensation insurance coroporations are 
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to be determined on the basis of an analysis of the 
accidents which have occurred up to and including 
December 31, 1914. All references to the law refer to 
the Workmen’s Compensation Act of New York State. 

All notices of accidents shall be classified as follows: 

1. DEATH—This requires no explanation, 

2. PERMANENT TOTAL DISABILITY—As per 
subdivision 1 of section 15 of the law. 

38. PERMANENT PARTIAL DISABILITY (Dis- 
memberment)—As per sub-division 8 of section 
15 of the law. 

4. PERMANENT PARTIAL DISABILITY (Not 
Dismemberment)—This covers cases where the 
injured has suffered a partial loss of earning 
power which probably will be permanent in 
character. 

5. TEMPORARY TOTAL DISABILITY—Include 
in this class those accidents causing total dis- 
ability lasting more than two weeks. 

6. TEMPORARY PARTIAL DISABILITY—In- 
clude in this class those accidents resulting in 
a temporary loss of earning power in accordance 
with subdivision 4 of section 15 of the law. 

7. MEDICAL—Eliminate cases arising under poli- 
cies which do not provide medical aid. The re- 
maining cases should be divided into the groups: 
(a) Cases entitled to compensation, 

(b) Cases not entitled to compensation. 

In arriving at the amounts‘of reserve to be held in 
respect to each of the foregoing classes of accidents, 
the following method is to be used: 

1. DEATH—The present value of death cases is to 
be computed on the basis of the Danish Survivorship 
Annuitants Table of Mortality, the remarriage rate of 
the Dutch Royal Insurance Institute, and three and one- 
half per cent interest. In cases known not to involve 
dependency, a funeral benefit of $100 is to be carried 
into the reserve unless the benefit has already been 
paid in cash. The department will furnish present 
values in death cases upon receipt of the necessary 
data as to each such case. This must include a state- 
ment of the name and wages of the deceased, together 
with the age and relationship of dependents, 

2. PERMANENT TOTAL DISABILITY—Where 
the description of the injury indicates that total per- 
manent disability will probably result, the amount to 
be set aside as reserve is the present value of a life 
annuity for the amount of annual compensation, com- 
puted according to the Danish Survivorship Table of 
Mortality with three and one-half per cent interest. 
The department will furnish present value upon receipt 
of information with reference to the name and wages 
of the injured employees, and the age at date of 
injury. 

5 PERMANENT PARTIAL DISABILITY (Dis- 
memberment)—These cases are to be valued in ac- 
cordance with subdivision 3 of section 15 of the law. 

4. PERMANENT PARTIAL DISABILITY (Not 
Dismemberment)—Cases of this character are to be 
valued upon the same basis as permanent total disabil- 
ity cases, and in accordance with the last paragraph of 
subdivision 3 of section 15 of the law. 

5. TEMPORARY TOTAL DISABILITY — _ All 
cases of this nature which have occurred, regardless 
of whether anything has been paid thereon, are to be 
valued at $75 each. From the total deduct compensa- 
tion actually paid up to December 31, 1914. The re- 
mainder is the reserve for this class. 

6. TEMPORARY PARTIAL DISABILITY—AIl 
cases of this nature which have occurred, regardless of 
whether anything has been paid thereon, are to be 
valued at $25 each. From the total deduct compen- 
sation actually paid up to December 31, 1914. The re- 
mainder is the reserve for this class, 

7. MEDICAL— 

(a) Cases Entitled to Compensation. Multiply 
each case in this class by $30. From the total 
deduct payments actually made up to December 
$1, 1914. The remainder is the reserve for 
this class. 

(b) Cases Not Entitled to Compensation. Mul- 

tiply each case in this class, where any or all of 

the medical cost has not been paid prior to De- 
cember 31, 1914, by $5. This total is the re- 
serve, 


II. SPECIAL RESERVE 


Companies which have not made provision for re- 
insurance of the catastrophe hazard are required to 
maintain a special reserve equal to ten per cent of 
their earned premiums. 


III. UNEARNED PREMIUM RESERVE 

The unearned premium is to be calculated in accord- 
ance with section 86 of the insurance law, which con- 
templates an actual pro rata computation based upon 
the actual time during which the policies have been in 
force on December 31, 1914. The department will ac- 
cept, however, a statement of the unearned premium 
reserve calculated upon the monthly pro rata basis. 
Any policies which may have been dated as of mid- 


- night June 30, 1914, to cover the employer’s liability 


for workmen’s compensation, are to be treated as if 
such policies had been dated July 1. 


IV. PUBLIC LIABILITY 


The loss reserves on public liability policies shall be 
computed in accordance with the provisions of section 
86 of the insurance law. 


V. AUTOMOBILE AND TEAMS PROPERTY 
DAMAGE AND COLLISION 


The loss reserves on these classes of business shall 
be based on specific estimates of the individual out- 
standing claims. 
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SEEKS ONLY LEGITIMATE OBJECTS 





New York Insurance Department Makes Public 
Results of Its Examination 


The New York Insurance Department has 
filed an amended report of its examination of the 
Surety Association of America, dated September 
8, 1914, 

The report states that the conditions in the 
surety business prior to and at the time of the 
organization of the association in 1908 were very 
unsatisfactory; that insolvency of companies 
was threatened, with consequent inability to 
pay losses on account of the keen competition 
and the practice of cutting rates which then pre- 
vailed. 

The activities of the association extend to 
every State in The Union, except Oregon, Kan- 
sas, Texas, New Jersey, Mississippi, Nebraska 
and Iowa. These are not covered because of the 
possibility of the violation of anti-trust laws. 
The membership of the association is as fol- 
lows: Attna Accident and Liability, Hartford; 
American Surety, New York city; Chicago Bond- 
ing and Surety, Chicago; Citizens Trust and Guar- 
anty, Parkersburg, W. Va.; Employers Liability, 
Boston; Equitable Surety, St. Louis; Fidelity 
and Casualty, New York city; Fidelity and De- 
posit, Baltimore; Globe Indemnity, New York 
city; Guardian Casualty and Guaranty, Salt 
Lake City; Illinois Surety, Chicago; Interna- 
tional Indemnity, Los Angeles; Kansas City 
Casualty, Kansas City, Mo.; Lion Bonding and 
Surety, Omaha; Massachusetts Bonding and In- 
surance, Boston; Munich Reinsurance, Hartford; 
National Fidelity and Casualty, Omaha; Na- 
tional Surety, Omaha; National Surety, New 
York city; New England Casualty, Boston; 
Northern Casualty, Aberdeen, S. D.; Oregon 
Surety and Casualty, Portland, Ore.; Pacific 
Coast Casualty, San Francisco; Royal Indem- 
nity, New York city; Pennsylvania Surety, Har- 
risburg, Pa.; Southern Surety, St. Louis; South- 
western Surety, Denison, Tex., and United 
States Fidelity and Guaranty, Baltimore. 


OBJECTS SOUGHT 


The report concludes as follows: From ex- 
amination of the association’s records it is ap- 
parent that the following are among the objects 
it seeks to accomplish: (1) The adoption by all 
member-companies of the premium rates pro- 
mulgated by the Towner Rating Bureau; (2) the 
inclusion in its membership of all properly qual- 
ified surety companies; (3) the regulation of the 
payment of commissions and brokerage; (4) the 
elimination of rebates; (5) the limitation of the 
number of agencies maintained by member- 
companies; (6) the defeat of legislation injuri- 
ous to the interests of member-companies, and 
the enactment of favorable legislation. 

These objects are generally considered legiti- 
mate and as helpful alike to the best interests 
of the surety companies and the insuring public. 
To the extent that the purposes, aims and ac- 
tivities of the association make for uniformity 
of premium rates and limitation of expenses, it 
deserves commendation and encouragement. 


20 


Thursday 


Iowa State Traveling Mens Association 

Members of the Iowa State Traveling Mens 
Association will hold their thirty-fourth annual 
meeting on January 16 in Des Moines, at which 
time officers are to be elected. J. W. Hill and 
W. E. Tone are candidates for re-election as 
president and vice-president, and there are six 
candidates to succeed J. S. Irish as secretary 
and treasurer. These are L. C. Deets, Robert 
A. Barrowman, T. B. Cookery, Harry E. Rex 
and W. B. Emerson. A director will also be 
chosen for one year and five for two years, and 
several important amendments to the constitu- 
ton will also come before the meeting. 


Casualty Notes 


—The Casualty of America, New York, has been 
granted a license by the Oklahoma Department. 


—Cecil Platt is to take charge of the New York, 
Philadelphia and Pittsburg offices of the American 
Fidelity. 

—Hart A. Webster has retired as agency superin- 
tendent of the Preferred Accident, after twenty-five 
years’ service. 


—Desk room may be obtained at a reasonable rental 
in the Insurance Exchange, Chicago. See advertise- 
ment in another column. 


—Thomas A. Kane has resigned as secretary of the 
Commercial Casualty of Newark, and will take charge 
of the company’s business in Southern New Jersey. 


—George E. Hans, formerly secretary of the Royal 
Casualty Company, has been appointed district man- 
ager at St. Louis for the Bankers Accident of Des 
Moines. 


—The Kentucky Live Stock Insurance of Louis- 
ville has notified its Mississippi agents to cease writing 
business in that State. The company will not renew 
its license on March 1. 


—Klee, Rogers & Co. have been named general 
agents for Cook County, Illinois, for the fidelity and 
surety bond department of the Massachusetts Bonding 
and Insurance of Boston. 


—L. D. Edson & Co. have been named division 
managers for the American Bankers of Chicago. Mr. 
Edson was formerly secretary of the National Trav- 
elers Benefit of Des Moines. 


——The Travelers has stopped writing liability in- 
surance in Kentucky because of heavy losses, but will 
carry its existing contracts to expiration. The branch 
office in Louisville will be continued, writing other 
lines, 

—Charles H. Pansing, who has been manager of the 
claim department of the Frankfort General at St. 
Louis for the past nine years, has taken the same 
position for the United States Casualty at their Chi- 
cago office. 

—The Boston branch of the Maryland Casualty, 
under Manager George W. Havens, is to be consoli- 
dated with the agency of Simpson, Campbell & Co. 
The new firm will be known as Simpson, Campbell, 
Havens & Co. 


—Application for a license has been made to the 
Oklahoma Insurance Department by the Improved In- 
dustrial Order of Wise Men of Muskogee, Okla., a 
fraternal order organized to write life, health and 
accident insurance. 


—The Travelers of Hartford is now transacting 
business in North and South Dakota and part of Min- 
nesota through its branch office in Minneapolis. Frank 
F. Ford still represents the company as general agent 
in five counties of Minnesota, with headquarters in 
St. Paul. 

—The agencies of J. W. Mitchell & Co. and Mitchell, 
Gartner & Co. of Fort Worth, Tex., were consolidated 
recently under the firm name of Mitchell, Gartner & 
Walton. The new company is now the largest local 
fire insurance office in Texas, and handles casualty 
and fire lines, 

—Kountz, Stieg & Co. have been appointed general 
agents for the casualty department of the Fidelity and 
Deposit Company of Maryland for Toledo, Ohio, and 
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surrounding territory. This agency is one of the 
largest and highest standing offices in Toledo, and also 
represents the Home of New York. It is now laying 
plans to systematically develop its casualty lines. 


—The Atkins Adjusting Agency of Atlanta, Ga., 
is preparing what it calls a ‘“‘cracker-jack” insurance 
cartoon, to be ready about February 1, and which will 
be sent to all who desire it. The agency, whose ad- 
vertisement will be found in another column, furnishes 
independent claim service for companies in the South- 
ern and Middle Western States on a per diem basis. 


FIRE INSURANCE 


NEW YORK SURVEYS 

American Central Transaction.—Great sur- 
prise and considerable comment have been oc- 
casioned by the announcement of a contract 
by which one-half of the risks of the Ameri- 
can Central has been assumed by the Com- 
mercial Union of London. In effect this is a 
reinsurance contract of some magnitude. and 
in a form quite new. The American Central, 
as we understand it, agrees to hand over to the 
Commercial Union fifty per cent of all new 
and old risks. To make this worth the doing 
the St. Louis company proposes to double its 
lines, but to those who understand the diff- 
culty that all companies have to secure their 
full lines at any time, it will seem as if the 
Commercial Union will have the best of the 
bargain. Doubtless on the principal risks this 
company already carries a stiff line, and yet 
the advantage will lie in obtaining thousands 
of premiums upon which the American Central 
may control quite beyond the power of any 
other company to touch. The outcome will 
not be known for a couple of years and the 
details never; but the experts will be able to 
judge of the results, and if they are favorable 
the experiment is sure to be followed by 
others on a greater or lesser scale. 














Company Changes.—There are few changes 
of moment among the companies. The 
Sterling of Indianapolis has retired from the 
city, and will henceforth limit its operations 
to its home city and State. Its experience was 
the same as some others with an inadequate 
premium income sufficient to maintain an effi- 
cient system of inspection and control of its 
business, 

Sohmer Agency Gets Arlington. —The 
Arlington of Washington goes to the Sohmer 
agency, the head of which is the late State 
Controller. This agency has been built slowly 
on a conservative basis, with forces behind it 
which gave it a promise of success from the 
Start. 

Suits Likely to be Pressed.—The compa- 
nies interested in the Markheim loss are re- 
joicing over the defeat of Markheim in the 
Court-of Appeals in the criminal case, but they 
have still to fight the civil suits to enforce 
payment of their policies. Many suspect that 
the suits will be pressed by interested creditors 
and lawyers who hope to persuade the com- 
panies to compromise, 


Examining Applicants.—It seems to be the 
fashion now in requiring applicants for re- 
newals as well as original brokers’ licenses to 
tell their life story with great detail. It is not 
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likely the records will ever be open to the 
public, but if this should ever happen there 
would be some astonishing revelations. The 
popular belief seems to be, however, that as 
many important facts concerning former ante- 
cedents are likely to be concealed as exposed. 


An Arson Charge——One Aaron Basoff, 
aged fifty, has been arrested and held for trial, 
on a charge of arson. It is alleged that he set 
fire to the premises No. 1614 Fulton street, 
Brooklyn, kept by a woman named Bozin. 
Basoff was arrested once before, and charged 
with setting fire to a store on Myrtle avenue, 
Brooklyn, where there happened to be an in- 
surance policy in the name of Bozin for an 
even $1000. The Fire Marshal believes that 
this time he has a sure case. 


The Fire Marshal.—The underwriters still 
have hopes that the State Fire Marshal’s office 
may be saved from the Governor’s wrath even 
if the occupant is forced to lose his place. 

1914 City Losses.—The experience in city 
losses for the whole year showed only a slight 
increase over 1913, with remarkable gains to 
the good since May. When the December 
estimates are all adjusted finally, it is be- 
lieved the variation in the two years will not 
exceed five per cent, whereas on the 30th of 
June the difference against 1914 was over forty 
per cent in losses incurred. 


Fire Department’s Efficiency.—Fire Com- 
missioner Adamson has made a good record 
in reduction of expenses and increased effi- 
ciency in his administration of the fire depart- 
ment and is deserving of praise. Now if he 
will bend his energies to a reconstruction of 
the antiquated and worn-out automatic signal 
fire alarm service, which has been condemned 
by underwriters, public officials, electrical ex- 
perts and firemen in unmeasured terms, the 
underwriters will promote him to a place in 
the Hall of Fame. The city authorities are 
fully committed to the reconstruction of this 
public utility, but the way it has been allowed 
to drag along has been most unsatisfactory. 
The Commissioner might throw some energy 
into the actual work without injury to his 
popularity. 

Round Table Order Meets.—Charles P. 
Benns, M. E., was the speaker at this month’s 
meeting of the Round Table Order of the In- 
surance Society, which was held in the library 
of the society on Tuesday. His subject was 
“The Safety Campaign; Can We Make It 
Pay?” A large audience filled the room to 
hear Mr. Benns. 


CHICAGO AND THE WEST 


Shipman & Wayne Agency Discontinued. 
—The local agency of Shipman & Wayne, 
which has been in existence for many years, 
has retired from the agency field, and will 
hereafter devote its time to the brokerage 
business. Its future affiliations will be an- 
nounced later. George S. McReynolds, who 
has been with the firm, will hereafter be con- 
nected with the office of Moore, Case, Lyman 
& Hubbard, as will also R. P. Blick. 


Chicago Board Nominees for Executive 
Committee.—The following agents have been 
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nominated for membership on the executive 
committee of the Chicago Board of Under- 
writers, to be voted on at the annual meeting, 
which is to be held to-day: H. V. Burroughs, 
Joseph M. Newburger and August Torpe, Jr. 
The nominees for the patrol committee, which 
will hold its annual meeting at the same time, 
are the following: William Lyman and 
Joseph M. Wile. 

Illinois Federation Grows.—The Forty- 
fifth district of the Illinois Federation was 
organized last week, with J. R. Lennon as 
chairman and George Monroe as recording 
secretary, both of Joliet. The Sixth District 
was also organized, with C. J. Le Messurier 
as chairman and J. J. Good as recording secre- 
tary, both of Pontiac. 

Arthur Hawxhurst Speaks.—Arthur Hawx- 
hurst was the speaker at the meeting of the 
Fire Insurance Club of Chicago Tuesday even- 
ing. He is insurance manager of Marshall 
Field & Co., and spoke on “Insurance and 
Credits.” Many credit men, who were invited 
to attend the meeting, were present. 


BOSTON AND VICINITY 


Receiver for Bristol County Fire.—George 
N. Alden of New Bedford, former secretary 
and treasurer of the Bristol County Fire, has 
been appointed receiver to wind up the affairs 
of the company. It reinsured a year or two 
ago in the Springfield Fire and Marine. 

Report on Boston Examination.—The 
Massachusetts Insurance Department filed its 
report on the triennial examination of the Bos- 
ton Insurance Company, as of July 31, 1914. 

Legislative Committee Named.—An_ un- 
usually strong joint legislative committee has 
been appointed for the present session of the 
Legislature. Senator McLean is again chair- 
man, while Representative Samuel Davis is 
house chairman. 

Insurance Exchange Meets.—The annual 
meeting of the New Engiand Insurance Ex- 
change took place last Saturday and the va- 
cancies caused by retirement in succession 
were filled according to schedule. President 
Fowler, who was re-elected, reviewed briefly 
the work of the year, the only recommenda- 
tion in the report of the executive committee 
being the suggestion that the stamping systems 


.Should be centralized in the interest of higher 


efficiency. 


WITH THE LEGISLATORS 


What the States Are Doing in Fire 


Insurance Lines 

From the present outlook it is highly prob- 
able that insurance will receive more time and 
attention at the hands of the various State legis- 
tures which have convened than at any previous 
meetings. In Illinois, Governor Dunne, in his 
biennial message, referred to insurance matters 
and said he was pleased to announce that im- 
portant and influential fire insurance interests 
had decided to co-operate with the Superinten- 
dent of Insurance in drafting a bill under which 
the right of the State to fix rates is recognized, 
and they are willing to have such provisions in- 
corporated into a law to be enacted by this 
legislature. 








Fire Insurance 


Should the insurance interests not agree with 
the Superintendent upon a bill, Governor Dunne 
said that the Insurance Superintendent would 
present such a measure. He also urged codifica- 
tion and amplification of the insurance laws of 
the State. In Michigan, however, insurance 
legislation is not expected to take up as much 
time at it has in former years. Governor Major, 
in his message to the Missouri Legislature, rec- 
ommended that the body pass an act legalizing 
the fire marshal’s department. 

Governor Locke of North Carolina criticised 
the South-Eastern Underwriters Association and 
urged the legislators to give the Insurance Com- 
missioner more power, which he might exercise 
against ‘‘monopoly.’’ Commissioner Young has 
not yet presented his recommendations to the 
legislature. In Texas a measure is to be intro- 
duced which will separate the Departments of 
Banking and Insurance, while in Virginia the 
report of the legislative committee on tax revi- 
sion showed that the burden of insurance taxa- 
tion was unevenly distributed, and that fire in- 
surance companies were paying too much to the 
State, and that the smaller companies were pay- 


ing more in proportion than the large ones. 


Commissioner Ekern Adopts Agents’ Test 

Herman L. Ekern, Commissioner of Insurance 
in Wisconsin, has issued a notice announcing 
that certain information will be required from 
all agents appointed by fire companies for the 
year beginning February 1, and all life, casualty 
and other agents for the year beginning March 1. 
Included in this information is a record of the 
occupations of the applicant for the last five 
years, a statement of the portion of time he in- 
tends to give to insurance, and one that he has 
read and understands the forms of policies he is 
to issue. He will also be asked to name any 
company whose agency he has discontinued 
within the last three months, and the reason for 
such an action. There is also a clause to pre- 
vent twisting. 

Commissioner Ekern has long advocated 
higher qualifications for agents, and not long 
ago he prepared a bill fixing rigid requirements 
so as to guarantee experience and ability on the 
part of those to whom licenses were to be is- 
sued. This measure, however, did not pass, and 
Mr. Ekern has evidently decided to take the mat- 
ter into his own hands and, pending the enact- 
ment of laws, will try to enforce as many as 
possible of his requirements. 


New Ruling on Mutual Fire Reserves 

Commissioner of Internal Revenue Osborn re- 
cently issued a ruling in which he modified his 
former decision of mutual fire reverses. In 
some States, he said, mutuals are compelled to 
maintain a certain amount of reserve, and the 
laws sometimes direct how such funds are to be 
invested. No mutual which has reserve invested 
in any of the alternative ways as required by 
the State law shall be taken out of the exemp- 
tion as stipulated by the mutual policy act of 
October 22, 1914. The mere deposit of a working 
cash balance otherwise within the exemption 
under consideration for safe keeping in a bank 
shall not be held sufficient to take such company 
out of such exemption, even though the deposit 
bears interest. 





—Walter H. Sage, German-American; J. H. Carr, 
Hartford; W. M. Patton, Northwestern National; C. 
R. Street, Fidelity-Phenix, and John Marshall, Jr., 
Firemans Fund, were recently elected directors of the 
Western Adjustment Company. 
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NEW YORK’S WATER SUPPLY 





Merchants Association Says Low 
Pressure Causes Heavy Waste 





URGES INCREASE TO EIGHTY POUNDS 





Points Out Economic Saving and Reduction of 
Fire Insurance Premiums 

Basing its request upon the conclusions of 
James H. Fuertes, a civil engineer, who was en- 
gaged to investigate, the Merchants Association 
of New York has asked that the city increase 
the water pressure in the lower half of the 
Borough of Manhattan to eighty pounds at the 
street level. The association has prepared a 
summary of reasons why this should be done, 
and forwarded it to Walter Williams, Commis- 
sioner of the Department of Water Supply. 

It is demonstrated that the improvement wil} 
result in a direct economic saving of more than 
$1,000,000 a year, with a further economy which 
will be affected by the reduction of fire insur- 
ance premiums. The association points out that 


the insufficient pressure now compels an annual 


outlay by private propertyowners of at least 
$1,475,000, of which $1,075,000 is an economic 
waste, as the city could provide the required ser- 
vice at an annual cost of $400,000. 


AUTOMATIC SPRINKLERS 

The Fire Commissioner is authorized (and in 
certain cases required) by law to compel the in- 
stallation of automatic sprinkler systems in 
commercial and other specified buildings, and 
has begun to exercise that authority. In the 
area of Manhattan below Seventy-second street 
on the west side and Eighty-third street on the 
east there are at present about 3800 buildings 
less than eleven stories high used for commer- 
cial purposes and subject to the sprinkler or- 
dinance. : 

Defective Croton water pressure compels 
owners of business buildings to provide sprin- 
klers costing $9,500,000 and to incur annual 
charges and operating costs of $905,000. The as- 
sociation says that this cost of installing and 
operating sprinklers is solely due to insufficient 
pressure, which makes the Croton system un- 
available for the direct supply of sprinklers. 

Owners are also compelled, the association ex- 
plains, to spend $2,734,000 to provide for their 
ordinary service tanks and pumps, and to meet 
operating costs of $570,000 annually. Modern ne- 
cessities demand a pressure of at least seventy- 
five pounds to the square inch, and the normal 
pressure at the street level in the more elevated 
parts of lower Manhattan is from twenty to 
twenty-five pounds to the square inch, and the 
actual pressure is often so low that water can- 
not be delivered above the first floor. 

The association concludes that it is the duty 
of the city to provide throughout its entire area 
an ample supply of water and to furnish it 
under conditions that will meet the reasonable 
needs of the inhabitants, and since the project 
of increasing the Croton pressure has already 
been approved by the Department of Water Sup- 
ply, it is urged that the project be approved 
and forwarded by the present Commissioner. 


Munich Reinsurance Company 
The general meeting of the shareholders of 
the Munich Reinsurance Company took place at 
Munich on December 30. The report for the 
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year ending June 30, 1914, which was submitted 
to the shareholders, shows the following under- 
writing profits: 


WINES AMINO so 5:0 0 ais 01:8’ n aiwioase ose Os ccc $ 205,196 
MMOUBORE DPORCDs «5. <.0::5 6 a eisieiset o'0edo0d coe 190,591 
Sct sig aL | a ee Ee 87,368 
PRS RCs, VURANOIS 6. 6 655'.<'5s coronene ace 614,804 
$1,097,959 
The interest from investment amounted 
WO sino. oa ora Fete oraear nw Wel eeaene ease ee 988,511 
ETORBLOY LOGB. WTC 0's.66i6-05-6 0's0e%eecwe ces 1,246 
From last year’s account was taken 
CREE se sawisios niece sce aeaaseeioure sees 414,400 
LODGE. Sas odie won ea doneciaeeel $2,502,116 
From this amount has been deducted: 
General expenses.............. $518,458 
PMO: #5 a'sinta aTasA\ia/a wiv Sisiob.8 eral be aac 164,185 
Reserve for depreciation of se- 
COR ease sisi vietewsac waren 322,824 1,005,467 
EMS AE SCIMNES ao, aveierane oDis'yl srisbtare dob teeta Oa $1,496,649 


Out of the net profit of $1,496,649, $468,750 went 
as dividends to the shareholders; $250,000 was 
transferred to the special profit reserve ac- 
count, which now amounts to $3,750,000, and 
$18,257 was paid as remuneration to the board 
of directors. The amount of $722,142 has been 
carried forward to next year’s account. The net 
profit of $1,496,649 compares with $1,455,460 in 
1912-1918, and with $1,348,760 in 1911-1912. 


Gov. Philipp Criticises State Insurance 

In his first message to the Wisconsin Legisla- 
ture, which convened yesterday, Gov. Emanuel 
L. Philipp recommends that the present systen: 
of State fire insurance be discontinued and more 
reliable insurance be substituted therefor. He 
says that ten-years’ experience with State in- 
surance in Wisconsin demonstrates that it is a 
failure, and a bill for the repeal of the law will 
be presented immediately. 

“It has been the policy of the State since 1903 
to assume the fire risk on its own buildings,’ 
says Governor Philipp, ‘‘and the insurance car- 
ried on State property by the State is reported 
as $17,670,000. In addition to this there is a pro- 
vision that all property of cities, counties, vil- 
lages and school districts, after favorable vote 
on the part of the boards of councils having 
charge of such public property, may contract 
for their insurance protection with the Commis- 
sioner. The amount of insurance carried thus is 
reported to be $1,595,359, making a total insur- 
ance carried by the State of $19,265,359."’ Gov- 
ernor Philipp suggests that there has been too 
much legislation in Wisconsin in the past, and 
says that many of the laws enacted have ham- 
pered progress and business and should be 
repealed. 


Confidence Increasing 

The December 28 number of Brookmire’s Fore- 
caster indicates that the United States is on the 
eve of better things in the way of general busi- 
ness, and that the confidence of business men is 
steadily increasing. One of the great benefits 
of the war to this country, in the opinion of The 
Forecaster, is that “it has produced a much 
more wholesome political atmosphere by com- 
pelling discriminating consideration of things 
financial and industrial.’’ A greater degree of 
co-operative relationship between the Govern- 
ment and business concerns is looked for in the 
future; and it is believed that as soon as condi- 
tions in Europe improve, economic and political 
conditions in the United States will be found on 
a sounder basis than for half a century past. The 
rate decision, the increasing exports, the nor- 
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mal rate for sterling exchange, and reduced in- 
terest rates for commercial paper, are all looked 
upon as favorable signs. Bonds are somewhat 
depressed by foreign selling, but many stocks 
are now considered attractive as investments, 
although uncertain as speculations. 

The January 4 number presents views and 
predictions as to important business features, 
which are summarized as follows: 

To sum up, the outlook is for a comfortable 
money market, but that capital for new enter- 
prises will be timid and relatively scarce; (2) 
that there will be a marked diminution in ad- 
verse political agitation; (3) that general busi- 
ness will continue below normal during the first 
half of the year, being especially depressed in 
the South, but that there will be a general im- 
proving tendency throughout the country owing 
to easy money conditions and measurable bet- 
terment in the South, owing to firmer cotton 
prices; and that (4) the security markets will 
offer extraordinary opportunities to the discrim- 
inating investor, with possibilities of very satis- 
factory profits in the lorg future. The point is 
that funds invested at the present time are be- 
ing placed when values are very low and at a 
time when a long period of rising markets is 
almost certain to materialize as the next big 
swing in trade and finance. 


Girard Fire and Marine Insurance Company 

For sixty-two years past the old and reliable 
Girard Fire and Marine Insurance Company of 
Thiladelphia has been furnishing sound indem- 
ity to its clients. During the time named the 
company has experienced some heavy conflagra- 
tion losses, all of which it has paid promptly 
and honorably; and it has maintained a good 
record as to dividends to stockholders as well 
as materially strengthening its position in the 
insurance world. The company’s term business 
has been so much larger during the past year 
that an increase of $31,244 in the reinsurance re- 
serve was necessitated. Notwithstanding this 
fact, and the additional one that, owing to the 
prevailing European war, the company’s securi- 
ties declined in market value to the extent of 
$65,426, the decrease in net surplus only reached 
the sum of $70,691. The Girard now possesses 
assets aggregating $2,498,231, a large proportion 
of which is invested in exceptionally high grade 
bonds, and a surplus as to policyholders of $861,- 
870, including its capital of $500,000. The agency 
of so strong and popular a company as the 
Girard Fire and Marine is greatly valued by 
agents who are so fortunate as to be able 
te secure and retain its representation, for 
the Girard has gained, and now enjoys, a high 
reputation and the confidence and respect of all 
with whom it has dealings. The officers of this 
well-established institution are: President, 
Henry M. Gratz; vice-president, George W. 
Watt: secretary, E. J. Thomason. 


House Passes Peters Bill 

The bill introduced into the House of Repre- 
sentatives by Mr. Peters in June, 1913, relating 
to maintenance of actions for death on the high 
seas and other navigable waters, was passed by 
that body last week by a vote of 287 to 13. The 
measure provides that the personal representa- 
tive of a person whose death is caused by ne- 
glect or a wrongful act on the high seas may 
maintain a suit for damages in the United 
States district courts—the recovery to be a fair 
and just compensation. The suit must be begun 
within two years of the death of the decedent. 
Contributory negligence is not be considered a 
bar to recovery, but it may mitigate the dam- 
ages. 


THE SPECTATOR 
MICHIGAN FIRE HAZARD 


Committee on Fire Prevention Reports 
on Three Cities 


COVERS SAGINAW, BAY CITY AND FLINT 





But Little Improvement is Shown—Flint 
in Best Condition 


A reinspection of three Michigan cities, Sa- 
ginaw, Flint and Bay City, by the committee on 
fire prevention of the National Board of Fire 
Underwriters shows that they have not com- 
plied with all the recommendations made in the 
first inspection. Little has been accomplished 
at Saginaw, and Bay City was also found to have 
ignored the suggestions, but Flint has improved 
its conditions somewhat. 

The reinspection of these cities has been 
made the subject of a special report, which was 
issued recently. This says that, in spite of the 
fact that Saginaw’s water supply is inadequate 
and unreliable, little has been done toward im- 
proving it. The question of issuing bonds for 
$700,000 for new supply works and other addi- 
tions to the water system was voted down last 
year, and it is hoped that it will again be sub- 
mitted in 1915. A new 6,000,000-gallon pump, 
however, has been installed, and an additional 
300-horsepower boiler placed at the east side 
pumping station. Except for equipping Hose 
No. 13 with an automobile combined pump and 
hose wagon, none of the recommendations re- 
garding the department have been carried out. 
The fire-alarm system has not been improved, 
and the hazardous conditions at headquarters 
have been increased by a large accumulation of 
combustible materials. 


WHAT FLINT HAS DONE 


Flint completed its new pumping station and 
filter plant in 1918, and the major part of the en- 
larged system has been installed as originally 
planned. The fire department has been strength- 
ened along the lines laid down at the time of 
the previous report, and recommendations in 
connection with the fire-alarm system under ap- 
paratus, both at headquarters and at stations, 
have been essentially complied with. Nothing, 
however, has yet been done towards fireproofing 
the fire-alarm headquarters. A new building 
code was adopted recently, but there are a large 
number of omissions and some substandard pro- 
visions which greatly weaken its efficiency. 

Of Bay City the engineers say: ‘‘Although in 
the report of 1911 the water supply was re- 
ported as unreliable and inadequate, the fire de- 
partment as inefficient and poorly equipped, and 
the conflagration hazard as high, very little has 
been accomplished’ towards carrying out the 
recommendations have been practically ignored, 
and nothing has been done towards carrying out 
more important recommendations made. Many 
of the Department recommendations have been 
practically unheeded, and nothing has been done 
towards carrying out suggestions relating to the 
building department, explosives and inflam- 
mables. 


Answers Policyholder’s Suit 
The Home of New York has filed answer to 
the suit of Jesse W. Lown of Washington, a 
former policyholder, to compel it to withdraw 
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from the Underwriters Association of the Dis- 
trict of Columbia, alleging that it was attempt- 
ing to restrain trade, and that certain insurance 
rates had been advanced from twenty to one 
hundred per cent. The company admits its mem- 
bership in the association, but denies that the 
purpose is to restrain trade, but to ascertain 
and determine a fair rate to the insured and a 
safe rate to the insurer. Denial is made that 
rates have been increased, as alleged, and it is 
set forth that there haye been some decreases 
in certain rates and that there are possibilities 
of further reductions. The case will be heard 
January 15. 


Suit on Return Commissions 

The Cincinnati Insurance Club and a number 
of individual agents have contributed funds to- 
wards the employment of counsel to test out 
the question of return commissions in defunct 
companies. A special committee of the National 
Association has this matter in charge and it is 
necessary to raise considerable money for the 
purpose. Unless this is done the case may go 
by default. The association believes this is an 
opportunity to test out an important question at 
small cost to each agent, whereas it would be 
extremely expensive for an individual agent to 
fight this question out for himself. W. F. Carey 
of Cincinnati is chairman of the National Asso- 
ciation Committee. 


Illinois Federation’s Mass Meeting 

Under the auspices of the Illinois Insurance 
Federation, a big mass meeting is to be held 
to-morrow night for the purpose of discussing 
the menace of State insurance. The meeting 
will be called to order at 7 o’clock in the assem- 
bly hall of the Chicago Board of Underwriters. 
The subject scheduled for discussion includes 
fire as well as compensation insurance. The 
Federation has also arranged for a meeting to 
be held in the rooms of the Peoria Association 
soon, at which addresses will be made by repre- 
sentatives, and State insurance will be dis- 
cussed. 


Capital Fire Enters Australia 
The Capital Fire of Sacramento, Cal., has ef- 
fected an entrance into Australia, planning to 
start its activities in New South Wales, to 
which province it will confine its operations for 
a time. The company’s officials say that the 
present European war has caused the withdrawal 
of a number of German concerns which formerly 
had a strong hold in Australia, and that there 

is a demand for outside fire insurance. 


Pennsylvania Commission to Report 

The Pennsylvania State Legislative Commis- 
sion, in charge of investigating the practices o1 
insurance companies in rate-making, is soon to 
submit its report, its work having been com- 
pleted recently. It will meet January 20 to be- 
gin the compilation of the findings. It is prob- 
able that the commission will draft bills for 
improvements where defects in the laws have 
been found. 


Would Put Loss Blame on Owner 


Franklin H. Wentworth, secretary of the Na- 
tional Fire Protective Association, was in con- 
ference recently at Chicago with the commit- 
tee on education and publicity of The Union and 
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Bureau relative to proposed legislation in con- 
nection with fire prevention work. He advocates 
a bill holding responsible the person in whose 
premises a fire starts, due to carelessness or 
failure to comply with State or municipal re- 
quirements. He has had the assistance of Fire 
Commissioner Robert Adamson of New York 
in the preparation of the bill, as well as others 
who are well versed in prevention measures. 


Buy International Fire of Fort Worth 

George W. Jalonick, I. Jalonick and their as- 
sociates in Dallas, of the Commonwealth and 
Austin Fire companies of that city, have pur- 
chased control of the International Fire of Fort 
Worth. George W. Jalonick has been elected 
president, I. Jalonick vice-president, A. F. Pilet 
secretary, and J. H. Hines and W. P. Anderson 
assistant secretaries. The International was or- 
ganized in 1909, with a capital of $500,000, which 
was reduced to $200,000 in 1912. A year ago its 
assets aggregated $320,840, while its total in- 
come for 1913 was $111,810. 


Reinsures Atlantic National of Macon 

The New Hampshire Fire of Manchester has 
reinsured the Atlantic National of Macon, Ga., 
and John McKay, secretary of the latter com- 
pany, has been appointed, in conjunction with 
W. M. King, Southern field representative of 
the New Hampshire. They will work under the 
firm title of McKay & King, managers of the 
South Atlantic department, which consists of 
the States of Georgia, Florida and Alabama. 
Mr. McKay is also general agent and Mr. King 
assistant general agent for the County Fire of 
Philadelphia in Georgia and Florida. 


Receiver Appointed for Russian Company 
Charles H. Murray has been appointed re- 
ceiver for the property and accounts here of the 
Russian Transport and Insurance of Petrograd, 
on the application of Sidney Levy, a judgment 
creditor, for $3865 in supplementary proceed- 
ings. Douglas Bros., Inc., of No. 123 William 
street, New York city, are the company’s repre- 
sentatives in the United States. The company 
is one of the oldest in Russia and was organized 
in 1814; it is said to have a paid-in capital of 
$2,500,000, and its business in this country was 
confined to writing surplus line policies. 


Company Wins Kansas Tax Suit 

A decision has been given in the case of the 
St. Paul Fire and Marine against Ike S. Lewis, 
Superintendent of Insurance of Kansas, in favor 
of the company. The Superintendent believed 
that all premiums written by fire insurance com- 
panies, whether fire business or not, should be 
taxable under the fire marshal tax law. This 
would have made some companies pay on tor- 
nado and hail insurance, which they regarded 
as an injustice, and the St. Paul, which has a 
large hail business, took the matter into court. 





New Brunswick Fire Increases Capital 

During the past year the New Brunswick Fire 
of New Brunswick increased its capital from 
$300,000 to $400,000. Most of the new stock was 
sold to small holders. The New Jersey Banking 
and Insurance Commissioner recently examined 
the New Brunswick and approved the increase. 


THE SPECTATOR 
KANSAS MARSHAL REPORTS 


Fells of Progress of the Department 
for the Last Year 





URGES MANY RECOMMENDATIONS 





Asks that People, Not the Companies, Be 
Compelled to Support His Office 


Recommending that his department be main- 
tained not by a special tax on the fire premium 
income of the fire insurance companies, but by 
a sum taken directly from the general revenue 
fund, Harrison Parkman, State Fire Marshal of 
Kansas, has submitted his report, the second 
annual for that office, to Governor Capper. 
While it is true, he says, that a decrease in the 
fire loss in the State will be of value to the 
stock companies, it will also be of value to the 
mutual companies, which assess the members to 
pay fire losses, and of greater value to the 
propertyowners whether they are insurance 
buyers or not. 

Mr. Parkman says that to obtain positive and 
lasting results it will be necessary to increase 
his staff of inspectors and deputies, since it is 
impossible to investigate a case of incendiarism 
in less than three weeks. He advocates having 
two men engaged in the physical inspection of 
buildings to which they are to devote their en- 
tire time. Marshal Parkman suggests that the 
legislature pass a law that would permit a re- 
view in court when over-insurance is charged, 
the company to pay the face of the policy to the 
court, the actual'loss to be paid the insured, and 
the balance to be turned over to the general 
revenue fund of the State. 


SUGGESTION FOR KANSAS LAWMAKERS 


In this way the persons overinsuring would 
gain nothing by a fire, the companies would lose 
the face value of the policies, and consequently 
place the blame where it rightly belongs—with 
the local agent. This the marshal believes 
would to a large extent eliminate over-insur- 
ance. He also suggests writing into the Kansas 
laws a provision making a person responsible 
when a fire, started on his premises, is com. 
municated to other property, and placing the 
burden of proof upon him on whose property the 
fire started. In case of a recovery of damages 
any insurance upon the property shall be first 
used to pay the loss and damage on the property 
destroyed by reason of the communication. 

A State building code is also among the rec- 
ommendations in the report, which would puta 
stop to the construction of buildings which in 
a few years become veritable fire traps. 

During 1914 seventy-five persons were burned 
to death and the property loss in 2974 fires was 
$3,411,000. The.1913 life loss was 117 and the 
property loss in the last nine months of the 
year (the marshal’s department not commenc- 
ing active work until April 1, 1913) was $3,193,- 
000. The average daily loss in the past year 
was $9346 as against $11,612 for the previous 
year. 





Agents to Hold Mid-Year Conference 


Agents generally will be interested to learn 
that the executive committee of the National 
Association of Insurance Agents has practically 
decided to call the mid-year conference at Cleve- 
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land for Thursday and Friday, February 11 and 
12. Many important subjects of general inter- 
est to local agents will be considered, and a 
large number will undoubtedly attend. Cleve- 
land agents are planning to entertain the visi- 
tors at a dinner during the conference. 


Would Abolish Fire Marshal’s Office 


In his first annual message to the New York 
Legislature Governor Whitman gaid: “I believe 
the duties imposed by law upon the State Fire 
Marshal, his deputies, secretaries, clerks and 
assistants, can be performed properly by other 
departments, and I find that his work is largely 
duplicated at present by officials of other de- 
partments. I recommend that this office be 
abolished.”’ 





May Investigate Marine Companies 

Representative J. W. Alexander of Missouri, 
chairman of the House committee on merchant 
marine and fisheries, has taken up complaints 
regarding the existence of monopolistic condi- 
tions in the marine insurance business, and has 
communicated with Secretary of the Treasury 
McAdoo as to the advisability of an investiga- 
tion. Mr. Alexander said he had been informed 
that the marine insurance companies had com- 
bined and were refusing to sell marine insur- 
ance to those vessels not operated by companies 
within the insurance pools. 


Irving R. Dorland Dead 

Irving R. Dorland, a member of the firm of 
Davis, Dorland & Company, of No. 135 William 
street, New York city, died recently in the 
Stumps Memorial Hospital, Arlington, N. J. He 
was fifty-five years old. Mr. Dorland lived in 
Arlington for more than twenty-five years, and 
had a real estate business there in addition to 
his work in the insurance field. His loss will 
be keenly felt by underwriters. 


Texas Fires 

Over one-half of the 45,000 fires which have 
occurred in Texas since December, 1910, are 
classed as preventable in the report of the State 
Fire Marshal, recently made public. The largest 
number of these resulted from flues and ex- 
posures. Of the 4764 unpreventable fires, sparks 
and lightning caused the majority. More than 
19,500 of the fires took place in dwellings, 16,000 
in mercantile buildings and the remaining 9000 
in special hazards and other classes. 





Alabama Insurance Department Receipts 

For the calendar year ending December 31, 
1914, the total receipts of the Insurance Depart- 
ment amounted to $287,140.87. For the year 1904 
the receipts of the Department amounted to $86,- 
353.90, an increase of $200,786.97 in the last ten 
years. The cost of operation of the Department 
for this year will show no material increase 
over the cost for the year 1904.—Alabama Insur- 
ance Bulletin. 


Central Canada Fire Reinsures 
The Central Canada Fire Assurance of Bran- 
don, Manitoba, has reinsured its business in the 
British Colonial Fire, a smaller company, which 
has its headquarters at Montreal. The Central 
Canada has been operating under an impaired 
capital for some time. 
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Fire Insurance 








TOTAL LOSSES PAID IN THE 
UNITED STATES $27,000,000 


The Pioneer German Fire Insurance Company in America 





amburg-Bremen 
Sire Insurance Company 
HAMBURG, GERMANY __ 


Organised in 1854 


Entered United States in 1858 





123 William Street - = 


United States Branch 
New York 
H. N. KELSEY, Manager 





Pacific Coast Department 
340 California St., San Francisco, Calif. 
MACDONALD & MILES, Managers 








AGENTS WANTED IN UNREPRESENTED POINTS 











Home Insurance Company, New York 

A magnificent annual statement has just been 
completed by the Home Insurance Company of 
New York, of which Elbridge G. Snow is presi- 
dent. It is the 123d semi-annual exhibit of 
that strong and popular institution, and shows 
that on January 1, 1915, it possessed $35,313,- 
539 of assets, or $2,173,623 more than it had a 
year ago. After adding $200,000 to the con- 
flagration surplus (bringing that reserve up to 
$2,000,000), increasing the unearned premium 
fund by $820,048 to the sum of $14,268,024, pro- 
viding for all other actual and contingent lia- 
bilities, and paying fair dividends to stockhold- 
ers, the company is able to show an increase in 
net surplus of $630,454. Its surplus as to policy- 
holders now stands at the enormous sum of $18,- 
703,474, or considerably more than one-half of 
its entire resources, and comprises $6,000,000 of 
cash capital, $2,000,000 of conflagration surplus, 
and $10,703,474 of surplus beyond capital and all 
reserves and liabilities. The loss ratio in 1914 
was 55.94 per cent and the expense ratio was 
35.73 per cent. The continuous progress of the 
Home denotes the highest class of underwriting 
and financial administration on the part of Pres- 
ident Snow and his associates. The other of- 
ficers of the company are: Frederic C. Buswell 
and Clarence A. Ludlum, vice-presidents; 
Charles L. Tyner, vice-president and secretary; 
Areunah M. Burtis, secretary; Howard P. Moore, 
Henry J. Ferris and Vincent P. Wyatt, assist- 
ant secretaries. 


Reorganizing Wisconsin Bureau 

The Wisconsin Actuarial Bureau is being re- 
organized by Clem S. Wheeler, the new manager. 
Five branches will be created, each with a man- 
ager and separate organization, reporting to 
Milwaukee. J. P. O’Brien, who has been with 
Marsh & McLennon in Chcago, will be branch 
manager at Milwaukee, in charge of rating mat- 
ters in that city. W. C. Hodges, of the Nebraska 
Inspection Bureau, will be superintendent of 
rating and will have charge of the branch offices. 


New Agents for Prussian National 

Mather & Company of New York and Phila- 
delphia have been appointed general agents of 
the marine department of the Prussian National 
of Stettin, Germany, which company, having 
made the necessary deposit with the Insurance 
Department of New York, is now authorized to 
transact such business. 


To Inspect Vincennes, Ind. 
The Chamber of Commerce and the munici- 
pal authorities of Vincennes, Ind., have re- 


quested the Indiana Fire Prevention Association 
to reinspect the city, which was the first city 
visited by the association six years ago. The 
Mayor has arranged for a public meeting, which 
will be addressed by city officials, business men 
and fire prevention experts. Joseph G. Hub- 
bell of Chicago, manager of the National In- 
spection Company, will be the principal speaker. 


Commissioner Ekern Files Answer 


Answer has been filed in the District Court 
of the United States for the western district of 
Wisconsin by Commissioner H, L. Ekern, in the 
suit started recently by six Eastern fire insur- 
ance companies to compel him to rescind his 
order requiring them to pay the war tax on poli- 
cies. The corporations bringing the action are: 
the American of Newark, N. J.; Continental 
Company of New York, N. Y.; German-Ameri- 
can of New York, N. Y.; Hartford Fire of Hart. 
ford, Conn.; Home of New York, N. Y., and 
Pheenix of Hartford, Conn. The Commissioner 
denies that the matter in controversy arises 
under the laws of the United States, and par- 
ticularly under one providing for internal reve- 
nue, and alleges that this court has no juris- 
diction. 


Fire Notes 


—C. S. Murphy, a leading agent at Dubuque, Ia., 
died recently at his home. 


—The Georgia Fire of Atlanta, Ga., has reinsured 
its outstanding business in the Royal Insurance. 


—William MacDonald, Pacific Coast general agent 
of the Westchester of New York, is seriously ill. 


—The Central States Fire is being organized at 
Wichita, Kan., with an authorized capital of $100,000. 


—H. M. Tanner, Southern general agent for the 
Agricultural of Watertown, N. Y., died recently at his 
heme in Atlanta, Ga. 


—The annual meeting of the Indianapolis Fire In- 
surance Agents Association was held at the Severin 
Hotel on the evening of January 12. 


—The Anchor Fire of Des Moines has reinsured a 
part of its business outside of Iowa with the North- 
western Fire and Marine of Minneapolis. 


—John E. Smith has been admitted to membership 
in the Western Bureau. He is managing underwriter 
of the First National Fire of Washington. 

—Russell C. Morgan, junior staff adjuster at the 
Pittsburg office of the General Adjustment Bureau, 
died recently in that city, after an illness of a month, 


—The Alabama business of the Equitable Fire of 
Charleston, S, C., has been reinsured by the Nord- 
Deutsche, which received its Alabama license recently. 


—Samuel Stebbins, formerly with the accident and 
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liability department of the A®tna Life, has taken a 
position in the publicity department of the Hartford 
Fire. 

—In another column will be found the advertise- 
ment of an agent in North Carolina who wishes to 
obtain the general agency for that State of a reliable 
fire insurance company. 


—The par value of stock of the Reliance of Phila- 
delphia was erroneously stated as being $100 per 
skzre, in THe Spectator of January 7. The correct 
per value is $50 per share. 


—The North River and the United States Fire have 
notified the Mississippi Department that they will 
withdraw from that State on the expiration of their 
present licenses, March 1, 1915. 


—Having purchased the interest of the late P. W. 
Terry of ‘Texarkana, the two remaining partners of 
F. W. Offenhauser & Co. will continue the business 
without a change in the firm name. 


—H. M. Froman, who was formerly in the Ken- 
tucky Senate, and who is president of the Henry Clay 
Fire of Lexington, has announced his candidacy for 
the Democratic nomination for Governor. 


—Insurance Commissioner English of Iowa an- 
nounced the year ended with insurance security on 
deposit of $61,727,182.67, an increase of $5,000,000 


from July 1, when Mr. English took charge. 


—The Universal Film Company of New York has 
paid $750 to the fire department in compromise of a 
suit brought by Commissioner Adamson to collect the 
cost of extinguishing a fire on the company’s premises. 


—South Carolina’s fire record for last month 
mounted up to 234, an increase of 65 over December, 
1913. The amount of damage, however, decreased 
from $170,000 a year ago to $157,000 for December, 


1914. 


—Kentucky field men will give a farewell luncheorf 
in Louisville, January 21, to Clem E. Wheeler, man- 
ager of the Kentucky Actuarial Bureau, who is leaving 
the State to take charge of the Wisconsin Actuarial 
Bureau, 


—The Standard Insurance Directory of New 
England for 1914-15 has been issued by the Standard 
Publishing Company. It comprises lists of all classes 
of insurance companies doing business in New England, 
with the names and locations of their agents; local 
associations; lists of brokers; financial 
data as to companies; fire department information; 
lists of brokers; States in which companies are 
licensed, etc. The book contains 1138 pages and is 
fully indexed. 


boards and 


—The Underwriters Hand-Book of Ohio for 1914 has 
been published by the Western Underwriter Company. 
It is a book of 530 pages, bound in red leather, and 
contains a vast amount of information concerning re- 
insurance companies and agents in Ohio, including a 
directory of agents by towns, with names of com- 
panies represented; officers, State, general and special 
agents of companies; statistical data showing the busi- 
ness in the State for six years; adjusters; orgariza- 
tions; fire protection, ete. This is a very useful 
reference work for anyone interested in Ohio insurance 
affairs. 
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Figency Wants. 


Company Representation Wanted 








STOCK SALESMEN 


TWO high-grade salesmen can make MORE MONEY 
with us. Selling just started. General conditions 
and everything pertaining to our plant is RIGHT. 
We don’t want a herd—just two more trustworthy 
producers. Send age, record and reference. This 
IS your BEST opportunity. 


FIDELITY LIFE INSURANCE COMPANY 


OF IOWA 


SIOUX CITY IOWA 











TO STOCK SALESIMEN 
SHENANDOAH LIFE INSURANCE CO. 


(Incorporated) 


ROANOKE, VIRGINIA 


R. H. Angell, Pres. E. Lee Trinkle, Vice Pres. 
Dr. J. H. Dunkley, Med. Chief W,L. Andrews, f Secy., 
W. J. Henson, General Counsel Treas, 
Proposed Capital Stock, $500,000.00. 
Strong local and State-wide endorsements. 
About 800 subscribers already secured. 


Splendid territory, valuable leads and liberal] contracts to a 
few first-class Stock Salesmen. 


Write, giving record and references, to 


JOHN T. BOONE, President 
Colonial Organization Corporation 
Roanoke, Virginia 




















“ACME” $15.00 


Limited Accident and Sickness Policy 


For Loss of Life - - - Regular Public Convey- 
ad —_ . —_ Eyes = ‘ Indemnity ance Indemnity 
or Loss of Both llands_ - - 

For Loss of Both Feet © a $5,000,00 $7,500.00 

For Loss of One Hand and One Foot 

For Loss of One Hand - - 

For Loss of One Foot - *} 1,250.00 1,875.00 

For Loss of One Eye  - - 750.00 1,125.00 
mnse Double 

Loss of Time by Accident - | $25.00 $50.00 
Per Week Per Week 


$25.00 Weekly Sickness Benefit 
$25.00 Weekly Hospital Benefit 
$200.00 Emergency Relief 


L. PINNER & CO., Inc. 


Great Eastern Casualty Co. 
Acme Department 


30 Church Street New York 











WANTED:—A General Agency for a good Fire 
Insurance Company for the state of North Carolina. 


Address “CAROLINA,” care of The Spectator, 
P. O. Box, 1117, New York City, N. Y. 








Figency Wants. 








1'DLANOD Oe ee ee 


We Have a Special 
Proposition 
Something Entirely NEW 


Salary and commission to anyone who can 
prove a record as a producer of Accident 
and Health business. 





We also write Plate Glass, 
Burglary and Theft Insurance 





Insurance Exchange :: Chicago 


CASUALT 


| DLAN OD 











A General Agency is open 
in the State of 
PENNSYLVANIA 
For one of the best Old Line 
Companies in America. 
Write “‘B”’ 

Care of The Spectator 
P.O. Box 1117, NewY ork City, N.Y. 








i 
e 








SURPLUS LINES 
ANGLO-AMERICAN FIRE INS. CO., Organized 1895 
Assets: $373,340. Policyholders’ surplus, $221,323. 
MONTREAL CANADA FIREINS.CO., Organized 1859 
Assets: $232,271. Policyholders’ surplus, $124,102. 
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W.L.PETTIBONE &CO.,Agts., Newark, N.J. 
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